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SECTIONI ¢ GENERAL
DEFINITION AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations whinkess the context otherwise indicates or
implies or unless otherwise specified, shall have the meaning as provided below. References to any
legislation, act, regulations, rules, guidelines ofiges shall be to such legislation, act, regulations, rules,
guidelines or policies as amended, supplemented, egnracted from time to time and any reference to a
statutory provision shall include any subordinate legislation made from time to timeruthdeprovision

The words and expressions used in thH&gospectus, but not defined herein shall have, to the extent
applicable, the meaning ascribed to such terms under SEBI ICDR Regulations 2018, the Companies Act 2013
the SCRA, the DepositoriestAand the rules and regulations made thereunder.

b2GéAldKaAaGEYRAYI GKS FT2NBI2Ay3IAT G(KS (SdnhantofPai RS
.SySFTAGa¢esxr awSaidlriSR CAYylFyOAlrt {GFrdSYSyidész ahdzi
Iy RdzA G NBE wS3Adz F §A2ya FyR t2ft A0AS&¢ | YR anpapadlzy G A
134, 165, 104 and229 respectively, shall have the meanings ascribed to such terms in the respective
sections.

CONVENTIONAL OR GENERAL TERMS

Term Description
oKesar India Limited] Unless the context otherwise indicates or implies refersKesar Indig

KIE T &2 S¢ 2 N{ Limited a Public Limited Company incorporated under the provisior]
I 2YLI yéé¢ 2 NJ| the Companies Acf,956with its Registered office dlat No. FLO1 Jaga
PlazaAmravati RoagNagpur Maharashtrad40010 hdia

Promoter(s) / Corg Gopal FatehChan@upta

Promoter(s)
Promoter Group Such persons, entities and companies constituting our promoter g
pursuant to Regulation 2(Xpp) of SEBI ICDR Regulations as disclog
the chapter titledd h dzNJ t NB Y 2 & S NJ | yrpagelR@ivfiasi
Prospectus

ae2dz Z & e 2 dzN Prospective Investors in this Issue

CORPORATE RELATED TERMS

Term ~ Description

AOA / Articles / Articles | The Articles of Association Besar India Limitecas amended from tim
of Association to time.

Auditors / Statutory | The Statutory Auditoand Peer Review Auditaf our Company, bein
Auditors / Peer Review | M/s. RHAD& Co, Chartered Accountants (FRI02588W and Peer
Auditor Review Number: 014078

Audit Committee The Audit Committee ofour 2 I NRZ | & CuiSvatajsnens R
pagelllof this Prospectus

Board / Board of | The Board of Directors of our Company, including all duly constituted

Directors / Our Board time to time including any Committees thereof as the contextymefer
to.

Chairman/ Chairperson The Chairman of Board of Directors of our Company b#imsh Gopg
Gupta

Company Secretary and| The Company Secretagnd Compliance Officasf our Company, bein
Compliance Officer Twinkle Sharma.

Chief Financial Officer/ | The Chief Financial Officer of our Company, bBiagkhuri Yash Gupta
CFO
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Term '~ Description

Corporate Identificatior]

Number (CIN)

U51220MH2003PLC142989

Director(s)

Director(s) on the Board dfesar India Limiteds appointed from time tq
time, unless therwise specifid.

Equity Shares/Shares 9ljdzAaGe {KFENBa 27F 2dzNJ / 2 Y-kedch ®illy pald
up, unless otherwise specified in the context thereof
Equity  Shareholders Persons /entities holding Equity Shareoaf Company

Shareholders

Group Companies

Companies with which there were Related Party Transactions as dis(
in the Restated Financial Statements as covered under the appli
I 002dzy GAy3 a0l yRI NRGDHUplCyhipanies: 2 KA
130o0f this Prospectus

Independent Director

IndependentDirectors on the Board, and eligible to be appointed ag
IndependentDirector under the provisions of Companies Act and
Listing Regulations. For details of the Independent Directors, pledse
G2 OKI LI GuMahagenter8 R 6 § 3 A vy y A A of 2hs
Prospectus

ISIN

International Securities ldentification NumbedMEOL1C01019

Key Managemen
Personnel /KMP

Key Management Personnel of our Company in terms of Regul
2(1)bb) of the SEBI (ICDR) Regulations and Section 2(51) of the Con
' OGX Hnmod® C2 N RSMatagemenE A3 QLHEEHS
Prospectus.

Managing Director

ManagingDirector of our Companysachin Gopal Gupta
For detailspl ease refeOur Managemeré 6 S 3 A Yy y AL Bf this
Prospectus

Market maker

The market maker of our Company beidgm Finlease Private Limited.

Materiality Policy

The policy adopted by our Board éwpril 07, 202Zor identification of
group companies of our Company, outstanding litigation and outstang
dues to creditors in respect of our Company, pursuant to the disclos
requirements under the SEBI (ICDR) Réiguis.

MoA / Memorandum of
Association

The Memorandum of Association of our Company, as amended from
to time.

Nomination &
Remuneration Committee

The Nomination and Remuneration Committee of our Board describ
0 KS OKI LbuBWihadgemmént S Ry dl1bf BiS Prospectus.

NRIs / NorResident Indian

A person resident outside India, as defined under FEMA Regulatio
who is a citizen of India or a Person of Indian Origin under Foreign EXg
Management (Transfer or Isswé Security by a Person Resident Outg
India) Regulations, 2000.

Person or Persons

Any individual, sole proprietorship, unincorporated associat
unincorporated organization, body corporate, corporation, comp
partnership, limited liability companygint venture, or trust or any othe
entity or organization validly constituted and/or incorporated in {
jurisdiction in which it exists and operates, as the context requires

Registered Office

Flat no. FLO1 Jagat Plaza Amravati Road Nagpur Maharasi0010
India.

Registrar of Companies /
ROC / RoC

Registrar of CompanieMumbai, 5th Floor, 100, Everest Building, Net
Subhash Road, Marine Drive, Mumbai 400M¥harashtra India
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Term '~ Description

Restated Financial
Statements

The Restated Audited Financial Statements of our Company fo
Financial Year endédarch 2019, March 2020 arMarch 31, 2021 and fg
the stub period endedDecember31, 2021, which comprises of th
restated audited balance sheet, restated auditgdtement of profit and
loss and the restated audited cash flow statement, together with
I yYySEdzZNB& | yR y2iS84& K SReBtate FikaAc
Statements 2 y 134bf #iS Prospectus

Shareholders/ Members

Holders ofequity shares of our Company from time to time

{GF1SK2f RSNH
Committee

The Stakeholders Relationship Committee of the Board of Dire
O2yaitAaitdziSR a GKS /2YLIlyeQa {
accordance with Sectioh78(5) of the Companies Act, 2013 read with
Companies (Meetings of Board and its Powers) Rules, 2014 and des
Ay G(GKS OKOutdiaSayamérk G 2 ¥ RILLF #iS Prospectus

ISSUE RELATED TERMS

Term Description

AbridgedProspectus

Abridged Prospectus to be issued under SEBI ICDR Regulation
appended to the Application Forms.

Acknowledgement Slip

The acknowledgement slips or document issued by the Design
Intermediary to an applicant as proof of haviagcepted the Application
Form

Allot / Allotment /
Allotted / Allotment of
Equity Shares

Unless the context otherwise requires, allotment of the Equity Shg
pursuant to the Issue of Equity Shares to the successful Applicants.

Allottee(s)

A successful gplicant to whom the Equity Shares are being allotted

Allotment Advice

Note or advice or intimation of Allotment sent to each successful applig
who have been or are to be Allotted the Equity Shares after approva
the Basis of Allotment by the Desajed Stock Exchange

Allotment Date

Date on which the Allotment is made

Applicant

Any prospective investor who makes an application for Equity Sharg
our Company in terms of the Prospectus. All the applicants should n
application through ASBA only.

Application Lot

800 Equity Shares and in multiples thereof

Application Amount

The amount at which the Applicant makes an application for Equity Sh
of our Company in terms of the Prospectus

Application Supported by
Blocked Amount/ ASBA

An application, whether physical or electronic, use@pplicants to make
an application and authorize an SCSB to block the application Amou
the ASBA Account

ASBA Account A bank account maintained with an SCSB and specified in the ASBA
submitted by applicant for blocking the application Amount mengd in
the ASBA Form

ASBA Form An application form, whether physical or electronic, used by Af

Applicant which will be considered as the application for Allotment
terms of the Prospectus

Bankers to the Company

ICICI Bankimited Central Bnk of India,Axis Bank Limited anKotak
MahindraBankLimited.

Banker to the Issue /
Refund Banker / Public
Issue Bank

Collectively, Escrow Collection Bank, Public Issue Bank, Sponsor Ba
Refund Bank, as the case may be. In this case, Hé@gBankLimited

Bankers to the Issue
Agreement

Banker to the Issue Agreement entered dumne09, 2022amongst our
Company, Lead Managerthe Registrar to the Issue and Banker to t
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Term Description

Issue / Sponsor Bank for collection of the Application Amourihererms
and conditions thereof.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to succe
Applicants under the Issue, describedii. & & dzS t NEade®Rafz
this Prospectus.

Business Day

Any day on which commercial banks are open for the business

CAN/Confirmation of
Allocation Note

A note or advice or intimation sent to Investors, who have been allot
the Equity Shares, after approval of Basis of Allotment by the Design
Stock Exchange

Client ID

JTASYl LRSYUATAOL UA 2efefibadpAcc@n 2 T

Collection Centers

Broker Centers notified by BSE Limited where bidders can submit
Application Forms to a Registered Broker. The details of such Bi
Centers, along with the names and contact details of the Registé
Brokers, are available on the website of the BSE Limited

Collecting Depository
Participant or CDP

A depository participant as defined under the Depositories Act, 19
registered with SEBI and who is eligible to procure Application Form
the Designatd CDP Locations in terms of circular n
GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by

Controlling Branches/
Controlling Branches of
the SCSBs

Such branches of the SCSBs whiclrdinate Application Forms by thé
ASBA Bidders with thRegistrar to the Issue and SME Platform of H
Limited and a list of which is availablevatiw.sebi.gov.iror at such other
website as may be prescribed by SEBI from time to time.

Covid19

The novel coronavirus disea which was declared as a Public Hea
Emergency of International Concern on January 30, 2020, and a pang
on March 11, 2020, by the World Health Organisation.

Demographic Details

The demographic details of the Applicant such as theidress, PAN,
occupation, bank account details and UPI ID (as applicable).

Depositories

National Securities Depositories Limited (NSDL) and Central Depo
Services Limited (CDSL) or any other Depositories registered with
under the Securities and Exchange Board of India (Depositories
Participants) Regulations, 1996, as amended from time to.time

Depository Participant/DP)

A depository participant registered with SEBI under the Depositories 4

Designated CDP Location

Such cene of the CDPs where applicant can submit the ASBA Forms
details of such Designated CDP Locations, along with names and cq
details of the CDPs eligible to accept ASBA Forms are available @
website of BSE Limited

Designated Date

The date orwhich amounts blocked by the SCSBs are transferred from
ASBA Accounts, as the case may be, to the Public Issue Account
Refund Account, as appropriate, in terms of the Prospectus, follow
which the Board may Allot Equity Shares to succesgfdeBs in the Issue

Designated
Intermediaries

The members of the Syndicate, ssyndicate/agents, SCSBs, Registe
Brokers, CDPs and RTAs, who are categorized to collect Application
from the Applicant, in relation to the Issue.

Designated Market Maker

Hem Finlease Private Limitedll act as the Market Maker and has agreg
to receive or deliver the specified securities in the market making proc
for a period of three years from the date of listing of our Equity Share
for a period as may be notified by amendment to SEBI FxgRIations

Designated RTA Location

Such locations of the RTAs where applicant can submit the ASBA Fot
RTAs. The details of such Designated RTA Locations, along with the
and contact details of the RTAs are available on the BSE Limited

Desigated SCSB

Branches

Such Branches of the SCSBs which shall collect the ASBA Forms
the applicant, a list of  which is available q
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Term Description

https://www.sebi.govin/sebiweb/other/OtherAction.do?doRecognised¥
pi=yes&intmld=35

Designated Stock
Exchange

{a9 tfFGF2NY 2F .{9 [AYAGSR 04a.

Draft Prospectus

The Draft Prospectudated May 18, 2022ssued in accordance with thgq
SEBI ICDRegulations.

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make
issue or invitation under the Issue and in relation to whom the ASBA H
and the Prospectus will constitute an invitation to subscribe to or
purchase the Equity Shares and who have opened dematerial
accounts with SEBI registered qualified depository participants.

Eligible QFIs

Qualified Foreign Investors from such jurisdiciautside India where it
is not unlawful to make an offer or invitation to participate in the Iss
and in relation to whom the Prospectus constitutes an invitation t
subscribe to Equity Shares issued thereby, and who have opé
dematerialized acamts with SEBI registered qualified deposito
participants, and are deemed as FPIs under SEBI FPI| Regulations.

Electronic Transfer of
Funds

Refunds through NACH, NEFT, Direct Credit or RTGS as applicable.

Escrow Account(s)

Account opened with the Escrow Collection Bank(s) and in whose fa|
the Investors will transfer money through direct credit/NEFT/RTGS/N/
in respect of the Applicant Amount.

Escrow Agreement

An agreement to be entered among our Company, Registrar to the
Issue, the Escrow Collection Bank(s), Refund Bank(s) and the
Managesfor the collection of Application Amounts and where applicab
for remitting refunds, on the terms and conditions thereof.

Escrow Collection Bank(s

Banks which @ clearing members and registered with SEBI as banke
an issue and with whom the Escrow Accounts will be opened, in this
beingICICI Bankimited

Fll/ Foreign Institutional
Investors

Foreign Institutional Investor as defined under SEBI (Fotesgiitutional
Investors) Regulations, 1995, as amended) registered with SEBI |
applicable laws in India.

First Applicant

Applicant whose name appears first in the Application Form in case
joint application form and whose name shall atgipear as the first holder
of the beneficiary account held in joint names or in any revisions therg

Foreign Portfolio Investor
/ FPIs

Foreign Portfolio Investor as defined under SEBI FPI Regulations

General Information
Document/ GID

TheGeneral Information Document for investing in public issues prepg
and issued in accordance with the circular n
SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020, notifieg

{9.L>X adaAailofe Y2RATASR | yRssud
Proceduré 2 y 195bf ti§ Prospectus
Issue / Issue Size / Public| Initial Public Issue &f30,40® |j dzA 1 & { Kl N’a 27F ¥FI
Issue / IPO 2dzNJ / 2Y LI y& F2 NJ 100 parkEquityBhate (inctding
securitiesLINB Y A dz¥60 IIFNJI 9 Ij dzA G @ { K| NEB0.68|

Lakhs.

Issue Agreement

The agreement datedpril 25, 202Detween our Company and the Lea
Manages, pursuant to which certairarrangements are agreed to if
relation to the Issue

Issue Closing Date

The date on which the Issue closes for subscription.

Issue Opening Date

The date on which the Issue opens for subscription.
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Term Description

Issue Period

The period between the Issue Opening Date d&me Issue Closing Dat
(inclusive of such date and the Issue Opening Date) during w
prospective bidders can submit their Application Forms, inclusive of
revision thereof. Provided however that the applications shall be k
open for a minimum dfhree (3) Working Days for all categories of bidde
Our Company, in consultation with the Lead Managenay decide to
close applications by QIBs one (1) day prior to the Issue Closing Date
shall also be notified in an advertisement in same newspajn which
the Issue Opening Date was published.

Issue Price

170 per Equity Shar@ncluding Premium of R60 per share)

Issue Proceeds

The proceeds from the Issue based on the total number of equity sh
allotted under the issue.

Lead Managey LMs

The Lead Managsto the Issue namely, Fedex Securities Private Lim
and Hem Securities Limited.

Listing Agreement

The Listing Agreement to be signed between our Company and
tfFGF2NY 2F . {9 [AYAGSR o0a. {9 {

Mandate Request

Mandate Request means a request initiated on the RIl by sponsor bat
authorize blocking of funds equivalent to the application amount 4
subsequent debit to funds in case of allotment

Market Making
Agreement

The Market Making Agreement datedune 18, 2022between our
Company, the Lead Managand Market Maker

Market Maker
Reservation Portion

The reserved portion 047,2009 Ij dzA & { Kl NB& 2 F - ]
each fully paieizLd) F2 NJ OF & K 17G /- per Boiityh Eh&re
I 33 NB 3 | 8R4 akhsiio? the Market Maker in this Issue

MSME

Micro Small and Medium Enterprises

Mutual Fund(s)

Mutual fund(s) registered with SEBI pursuant to SEBI (Mutual Fu
Regulations, 1996, as amended from time to time

Net Issue

The Issue (excluding the Market Maker Reservation Portio888f200

9ljdza e { KI NBa 2erchiullypdlp@flodr@a®panynon
OFakK Id M70INS XSO Rd&A (& { KI NR501.43 3
Lakhs

Net Proceeds

The Issue Proceeds less the Issue related expenses. For further d
LJX SIFasS NBTSN Hi@e XK aJi SaNJpagevaiof Hid i
Prospectus.

Non-Institutional Bidders
/Non-Institutional
Investor / NIB/ NII

All Applicants (including Eligible NRIs), who are not QIBs or R
Individual Bidders and who have applied for Equity Shares for an am
2F Y2NB GKI Yy HXNNINNAN

Non-Resident

A person resident outside India, as defined under FEMA and incl
EligibleNRIs, Eligible QFls, FllIs registered with SEBI and FVCls reg
with SEBI

Overseas Corporate
Body/ OCB

A company, partnership, society or other corporate body owned dire
or indirectly to the extent of at least 60% by NRIs, including overseds t
in which not less than 60% of beneficial interest is irrevocably held by

directly or indirectly as defined under the Foreign Exchange Managen
(Deposit) Regulations, 2000, as amended from time to time. OCBs ar
allowed to invest in this Issue

Person or Persons

Any individual, sole proprietorship, unincorporated associatid
unincorporated organization, body corporate, corporation, compal
partnership firm, limited liability partnership firm, joint venture, or trus
or any other entity obrganization validly constituted and/or incorporate
in the jurisdiction in which it exists and operates, as the context n
require.
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Term Description

Public Issue Account

The account to be opened with the Banker to the Issue under sectio
of Companies Act, 2013 teceived monies from the ASBA Accounts

QIBs or Qualified
Institutional Buyers

Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of
ICDR Regulations

Refund Account

Account to which Application monies are to be refunded to the &idd

Refund through
electronic transfer of
funds

Refunds through NECS, NEFT, direct credit, NACH or RTGS, as app

Refund Bank / Refund
Banker

Bank which is / are clearing member(s) and registered with the SE
Bankers to the Issue at which the Refund Account will be opened, in
case beindCICI Bankimited

Registered Brokers

Stock brokers registered with SEBI as trading members (ex
Syndicate/suksyndicate Members) who hold valid membership of B
Limited having right to trade in stocks listed on Stock Exchange and el
to procure Application Forms in terms of SEBI circular
CIR/CFD/14/2012 dated October 4, 2012

Registrar Agreement

The agreement dated\pril 22, 2022ntered between our Company an
the Registrar to the Issue, in relation to the responsibilities and obligati
of the Registrar pertaining to the Issue

Registrar and Share
Transfer Agents or RTAs

Raistrar and Share Transfer Agents registered with SEBI and eligil]
procure Applications at the Designated RTA Locations in terms of cir
no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 iss
SEBI

Registrar to the
Issue/Registrar

Registar to the Issue being KFin Technologies Limited

Resident Indian

A person resident in India, as defined under FEMA

Retail Individual Investors

Individual investors (including HUFs, in the name of Karta and Eli
NRIs) who apply for the Equify K NBa 2F | @I f dz§
2,00,000.

Revision Form

The form used by the Applicant, to modify the quantity of Equity Shg
or the Application Amount in any of their Application Forms or g
previous Revision Form(s) QIB Applicant Bleah-Institutional Applicant
are not allowed to lower their Application Forms (in terms of quantity
Equity Shares or the Application Amount) at any stage. Retail Indivi
Bidders can revise their Application Forms during the Issue Period
withdraw their Application Forms until Issue Closing Date

SME Small and medium sized enterprises
SelfCertified Syndicate | The list of SCSBs notified by SEBI for the ASBA process is avall
Bank(s) / SCSBs http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised

es, or at such other website asay be prescribed by SEBI from time
time. A list of the Designated SCSB Branches with which an ASBA Iny
(other than a RIlls using the UPI Mechanism), not bidding thro
Syndicate/Sub Syndicate or through a Registered Broker, RTA or CD
submit the Application Forms, is available
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised
pi=yes&intmld=34or at such other websites as may fyescribed by SEB
from time to time

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/201
dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Indivig
Investors using the UPI Mechanism nagoply through the SCSBs and
mobile applications whose names appears on the website of the SEB
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Term Description

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doReaaiged
Fpi=yes&intmld=4Pand
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognise(
Fpi=yes&intmld=4B@respectively, as updated from time to time

Sponsor Bank

Sponsor Bank beingCICI Bankimited being a Banker to the Issue
appointed by our Company to act as a conduit between the St
Exchanges and NPCI in order to push the mandate collect requests
or payment instructions of the Rlls ugithe UPI Mechanism and carry ol
other responsibilities, in terms of the UPI Circulars

Specified Locations

Collection centers where the SCSBs shall accept application form, a
which is available on the website of SEBtps://www.sebi.gov.in/) and
updated from time to time

Stock Exchange

BSE Limited

Syndicate Member

Intermediaries registered with the SEBI eligible to act as syndi
member and who is permitted to carry on the activity asuanlerwriter.

TRS / Transaction
Registration Slip

The slip or document issued by the Designated Intermediary (only
demand), to the Applicant, as proof of registration of the Applicati
Form

Underwriters

Hem Securities Limited

Underwriting Agreement

The Agreement datedune 18, 2022ntered between the Underwriters
and our Company

UPI

Unified payment Interface, which is an instant payment mechanis
developed by NPCI

UPI Circulars

SEBI circular no. SEBI/HO/CFD/DIL2/(AB18/138 dated November 1,
2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated A
2019, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated Ju
2019, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated Jy
2019, SEBI circulano. SEBI/HO/CFD/DCR2/CIR/P/2019/133 d4
November 8, 2019, SEBI circular No. SEBI/HO/CFD/DIL2/CIR/P/2(
dated March 30, 2020, SEBI circular No SEBI/HO/CFD/DIL2/Q
2021/2480/1/ dated March 16, 2021 and SEBI Circular 1
SEBI/HO/CFD/DIL2/P/CIR/20&70 dated June 02, 202$EBI circular N¢
SEBI/HO/CFD/DIL2/CIR/P/20E2 dated April 05,2022, SEBI circular N
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20,2022 amy
subsequent circulars or notifications issued by SEBI in this regard

UPI ID ID Created on the UPI for singl@ndow mobile payment system
developed by NPCI
UPI PIN Password to authenticate UPI transaction

UPI Mandate Request

A request (intimating the RIlIs by way of a notification on the |
application and by way of a SMS diragtithe Rlls to such UPI mobi
application) to the RIB initiated by the Sponsor Bank to authorise bloc
of funds on the UPI application equivalent to application Amount &
subsequent debit of funds in case of Allotment

UPI Mechanism

Thebidding mechanism that may be used by RIls in accordance with
UPI Circulars to make an ASBA Bid in the Issue

U.S Securities Act

U.S Securities Act of 1933, as amended

Wilful Defaulteror a
fraudulent borrower

An entity or a person categorized asVdlful defaulter or fraudulent
borrower by any bank or financial institution or consortium thereof,
terms of Regulation 2(1) (lll) of the SEBI ICDR Regulations.

Working Days

G22NJAy3 5F&¢ akKltft YSty |ttt RI
public holidays, on which commercial banks in city as mentioned
Prospectus are open for business and in case of the time period betw
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Description
the Bid/Offer Closing Date and the listing of the Equity Shares on the §

9EOKI y3Sasz &2 2 NJaf tyading sldysof Stoaki€kchange
excluding Sundays and bank holidays, as per the circulars issued by

TECHNICAL /GENERAL AND INDUSTRY RELATED TERMS OR ABBREVIATIONS

Term ' Description

BFSI Banking, Financial and Insurance Services
CBD Central Business District

FSI Floor space index

HNI High NetWorth Individuals

MoU Memorandum of Understanding
msf million square feet

RERA Real Estate Regulatory Authority
SBD Special Business District

SRZ Special Residential Zones

Sq.ft Square Feet

TDR Transfer of Development Rights
YoY Year over year

CONVENTIONAL TERMS & ABBREVIATIONS

Term Description

Alc Account
AGM Annual General Meeting
AIF(s) Alternative Investment Funds as defined in and registered with S

under SEBAIF Regulations

AS / Accounting Standard:s

Accounting Standards as Institute of Charte

Accountants of India

issued by the

ASBA Applications Supported by Blocked Amount
AY Assessment Year

Bn Billion

BSE BSE Limited

BSE SME SME Platform of BSHkmited

CAGR Compounded Annual Growth Rate

CARO [ 2YLI yASAa o0! dZRAG2NIDE wSLER2NIO hl
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer

CGST Central GST

CIN Corporate ldentification Number

CIT Commissioner of Income Tax

COPRA The Consumer Protection Act, 1986

Companies Act

Companies Act, 1956 (without reference to the provisions thereof th
have ceased to have effect upon notification of the Notified Sections)
the Companies Act2013, to the extent in force pursuant to the
notification of the Notified Sections, read with the rules, regulation
clarifications and modifications thereunder

Consolidated FDI Policy

The current consolidated FDI Policy, effective from October2020
issued by the Department of Industrial Policy and Promotion, Ministry
Commerce and Industry, Government of India, and any modificati
thereto or substitutions thereof, issued from time to time

Contract Act

The Indian Contract Act, 1872
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Term Description

CSR

Corporate Social Responsibility

CY

Calendar Year

Depositories Act

The Depositories Act, 1996ad with the rules, regulations, clarificationg
and modifications thereunder.

Depository A depository registered with the SEBI under the SecuritiesExetiange
Board of India (Depositories and Participants) Regulations,.1996

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commer
and Industry, Gol

DP Depository Participant

DP ID 5SLIRAAG2NE t I NIAOALNI yiQa ARSY ()

EBITDA Earnings before Interest, Tax, Depreciation and Amortization

ECS ElectronicClearing System

EGM Extraordinary General Meeting

Electricity Act The Electricity Act, 2003

EPFO 9YLX 28SSaQ t NPPARSY(H CdzyR hNAHI \

EPF Act CKS 9YLX28SSaQ tNRPOPARSY(l CdzyRa

EPS Earnings per share

ESI Act ¢CKS 9YLIX28SSaQ {G1QGS LyadzNI yoOS

ESIC Employee State Insurance Corporation

ESOP Employee Stock Option Plan

ESPS Employee Stock Purchase Scheme

FCNR Account Foreign Currency NeResident (Bank) account established
accordance with the FEMA

FDI Foreign Direct Investment

FEMA Act/ FEMA

Foreign Exchange Management Act, 1999, read with rules
regulations thereunder

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a P
Resident Outside Indi&egulations, 2017 and amendments thereto

Fli(s)

Foreign Institutional Investors as defined under SEBI FPI Regulation

Financial Year / Fiscal Yead
FY

Unless stated otherwise, the period of twelve (12) months ending Ma
31 of thatparticular year

FIPB Foreign Investment Promotion Board

FVCI Foreign Venture Capital Investors (as defined under the Securities
Exchange Board of India (Foreign Venture Capital Investors) Regulat
2000) registered with SEBI

GDP GrossDomestic Product

GIR Number General Index Registry Number

Gol/Government Government of India

Gratuity Act The Payment of Gratuity Act, 1972

GST Act The Central Goods and Services Tax Act, 2017

GST Goods and Services Tax

GSTIN GSTdentification Number

HUF Hindu Undivided Family

HNI High Net Worth Individual

IBEF India Brand Equity Foundation

ICAI The Institute of Chartered Accountants of India

ICSI The Institute of Company Secretaries of India

IEC Import Export Code

IEM Industrial Entrepreneurs Memorandum

IFRS International Financial Reporting Standards
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Term Description

wa ® k wdzLJS S & Indian Rupees

IGST Integrated GST
IT Act Incometax Act, 1961
Indian GAAP Generally Accepted Accounting Principles in India

InsiderTrading Regulationy The Securities and Exchange Board of India (Prohibition of Ing
Trading) Regulations, 2015, as amended.

IPO Initial Public Offering

KMP Key Managerial Personnel

Ltd. Limited

LMs Lead Managers

IT Act Incometax Act, 1961

IT Rules Income Tax Rules, 1962

Kms Kilometres

LC Letter of Credit

LIBOR London Interbank Offered Rate

MCA Ministry of Corporate Affairs, Government of India

MCLR Marginal cost of funddased lending rate

Mn Million

Mutual Fund(s) Mutual Fund(s) means mutual funds registered under SEBI (Mut
Funds) Regulations, 1996

MoU Memorandum of Understanding

N.A. / NA Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NR Nonresident

NRE Account Non-Resident External Account

NRI A person resident outside India who is a citizen of India as defined ur]

the Foreign Exchange Management (Deposit) Regulations, 2016 or
Wh@dSNESEFA /AGAT Sy 27F ehnhiRdf se@ionG AN
of the Citizenship Act, 1955

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

RBI Reserve Bank of India

RONW Return on Net Worth

RoCE Return on Capital Employed

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended

SCRR Securities Contracts (Regulation) Rules, 195Zn@nded

SEZ Special Economic Zones

SEBI The Securities and Exchange Board of India constituted under SEB
1992

SEBI AlIF Regulations Securities and Exchange Board of India (Alternative Investments Fu
Regulations, 2012

SEBI FRegulations Securities and Exchange Board of India (Foreign Institutional Invesi

Regulations, 1995
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Term Description

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Invest
Regulations, 2014

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Ca
Investors) Regulations, 2000

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Discl
Requirements) Regulations, 2018

SEBI Listing Regulations

Securites and Exchange Board of India (Listing Obligations and Disclg
Requirements) Regulations, 2015

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fu
Regulations, 1996 as repealed pursuant to SEBRédHlations

SEBI Takeover Regulatig
SEBI SAST Regulations

Securities and Exchange Board of India (Substantial Acquisition of Sk
and Takeovers) Regulations, 2011

Sqg. metres Square Metres

STT Securities Transaction Tax

TAN Tax Deduction Accouttumber

TPA Tonnes Per Annum

VCFs Venture capital funds as defined in and registered with SEBI under
VCF Regulations or SEBI AIF Regulations, as the case.may be

WCTL Working Capital Term Loan

WEO World Economic Outlook

WHO World HealthOrganization

YoY Year on Year
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FORWARLOOKING STATEMENTS
This t NP aLISOldza O2yiliA¢gal O8N BAY I $WFSWibknBtatetnn®&a S 7T
ISySNrffte OFry 0SS ARSYUGAFTASR o6& ¢62NRa 2N LIKN} asSa
GAYUGSYREYT a202S00AGSE 30 Ad LUEEITY 656 Ad LONPO A2yaliAey>dzSéE LIN RGBS
phrases of similar import. Similarly, statements that describe our strategies, objectives, plans or goals are
also forwardlooking statements.

All forwardlooking statements are subject to risks, en@inties, expectations and assumptions about us
that could cause actual results to differ materially from those contemplated by the relevant fotaalihg
statement.

All statements contained in th@rospectus that are not statements of historigat Ot a4 O2y ad A G dzi
f221Ay3 adrdisSySytae¢o !'tf adlrdiSySyida NBIFINRAYy3a 2d
business, objectives, strategies, plans, goals and prospects are fdoekidg statements. These forward

looking statemets include statements as to our business strategy, our revenue and profitability, planned
projects and other matters discussed in tReospectus regarding matters that are not historical facts. These
forward-looking statements and any other projeati® contained in theProspectus (whether made by us

or any third party) are predictions and involve known and unknown risks, uncertainties and other factors
that may cause our actual results, performance or achievements to be materially differenafrphature

results, performance or achievements expressed or implied by such foieakihg statements or other
projections.

All forwardlooking statements are subject to risks, uncertainties and assumptions about us that could cause
actual results to dier materially from those contemplated by the relevant forwdodking statement.
Important factors that could cause actual results to differ materially from our expectations include but are
not limited to:

1  Uncertainty of the continuing impact of the COMI9 pandemic on our business and operations;

1 General economic and business conditions in the markets in which we operate and in the local,
regional, national and international economies;

1  Ability to anticipate and respond to consumer preference and regments in the residential real
estate market;

1 An inability to maintain and enhance our brand and reputation, and any negative publicity and
allegations in the media against us which may adversely affect our market recognition and trust in our
services

91 Inability to successfully identify and acquire suitable land parcels;
Competition from existing and new companies may adversely affect our revenues and profitability;

Palitical instability or changes in the Government could adversely affect atoremnditions in India
and consequently our business may get affected to some extent

1  The occurrence of natural or manade disasters could adversely affect our results of operations and
financial condition.

For further discussion of factors that couldusa the actual results to differ from the expectations, see the
section titedd WA 41 EVRIDPKBR LI ENMAYTSEBSRIENIDASGE YR dal yl
Analysis of Financial Condition and Results of Operdtion® y 26)I96da8dil56 of this Prospectus,
respectively. By their nature, certain market risk disclosures are only estimating and could be materially
different from what actually occurs in the future. As a result, actual gains or losses could materially differ
from those that hae been estimated.

There can be no assurance to Applicants that the expectations reflected in these fdookimg
statements will prove to be correct. Given these uncertainties, Applicants are cautioned not to place undue
reliance on such forwartbokingstatements and not to regard such statements to be a guarantee of our
future performance.
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Forwardlooking statements reflect the current views as of the date of tiHsospectus and are not a
guarantee of future performance.

These statements are baRe 2y GKS YIFylF3SYSyidiQa o0StASTa FyR | a
currently available information. Although our Company believes the assumptions upon which these
forward-looking statements are based are reasonable, any of these assumptions cawe far be
inaccurate, and the forwartboking statements based on these assumptions could be incorrect. None of

our Company, the Directors, the Lead Manager any of their respective affiliates have any obligation to
update or otherwise revise any statents reflecting circumstances arising after the date hereof or to
reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. Our
Company and the Directors will ensure that investors in India are informed tefriaadevelopments until

the time of the grant of listing and trading permission by the Stock Exchange.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
CERTAIN CONVENTIONS
All references inthis NP A LJISOldza G2 WLYRAIFIQ IINB® (G2 GKS wSLlzmf
FYR Fff NBFSNByOSa KSNBAYy (G2 GKS WD2@SNYyYSyiaQsx
W{GdFrGS D2@SNYYSyiQ INB (2 dKS D2LX OSYdNrft 2NJ ad
Unless otherwise specified, any time mentioned inthisN® & LISOldza A& Ay LYRALFY {I
Unless indicated otherwise, all references to a year in Brigspectus are to a calendar year.
Unless stated otherwise, throughout thRrospectus, all figures have been expressed in Rupees and Lakh.

In this Prospectus, any discrepancies in any table between total and the sum of the amounts listed are due
to roundingoff.

Unless stated therwise, all references to page numbers in tRsospectus are to the page numbers of this
Prospectus

FINANCIAL DATA

Unless stated otherwise, the financial data in therospectus is derived from our Restated Financial
Statements of our @mpany for the stub period endddecembei3l, 2021 and for the Financial Year ended
March 31, 2021March, 2020 and March 2038epared in accordance with Indian GAAP, the Companies

Act and restated in accordance with the SEBI (ICDR) Regulations, 20h& &mtlan GAAP and Guidance
b2dS 2y awSLENIa Ay /2YLIlye tNRaLISOhGdzasés a |YS
Statutory and Peer Reviewed Auditor, as set out in the chapter tiledS & G 6§ SR CAYyl yOAl
beginning on pagé&34of this Prospectus.

Our Financial Year commences on April 1 and ends on March 31 of the following year, so all references to a
particular Financial Year are to the twelr®nth period ended March 31 of that year.

In the Prospectus, discrepanci@s any table, graphs or charts between the total and the sums of the
amounts listed are due to roundiraff. All figures in decimals have been rounded off to the second decimal
and all percentage figures have been rounded off to two decimal pl&cether, any figures sourced from
third party industry sources may be rounded off to other than to the second decimal to conform to their
respective sources.

Unless stated otherwise or the context requires otherwise, the financial information and financial ratios in
this Prospectus have been derived from our Restated Financial Statements.

There are significant differences between Indian GAAP, IFRS litlASS. GAAP. Our Company has not
attempted to explain those differences or quantify their impact on the financial data included herein, and
the investors should consult their own advisors regarding such differences and their impact on the financial
data. Accordingly, the degree to which the Restated Financial Statements included irdspectus will

provide meaningful information is entirely dependent on the reader's level of familiarity with Indian
accounting practices. Any reliance by personsfamiliar with Indian accounting practices on the financial
disclosures presented in th@rospectus should accordingly be limit¥de have not attempted to explain

those differences or quantify their impact on the financial data included hereinywenarge you to consult

your own advisors regarding such differences and their impact on our financial data.

lye LISNOSyidl3S lyz2dzyiaz a ASWAZRPNEKOAZNBKS &aSda
FYR adaal ylI3SYSy(Ua soiFndhdziGordiigh artd Résults of Operadian® SIA Y Y A Y =
page?26, 96 and 156, respectively, of thisProspectus and elsewhere in therospectus, unless otherwise
indicated, have been calculated on the basis of our Restated Financein®tats prepared in accordance

with Indian GAAP, the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 201¢
and the Indan GAAPa adFk SR Ay (GKS NBLRNI 27F 2dzN) ReSt&add wS @
Financial Statemntss 0 S 3 A Yy y AL§48f th® ProspéictasS

For additional definitions used in this N2 & LJS O dza = Befnfions #SAbBr&vi@ioss 237y GLI- 3 S
2ofthist NB & LIS O dza ® L yMaifl Redvisign$ abthsktizlas of iNsccitiliiEz @ y229bstha §
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Prospectus defined terms have the meaning given to such terms in the Articles of Association of our
Company.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used throughout Pr@spectus has been obtained or derived from
industry and government publications, publicly available information and sources.

Industry publications generally state that the information contained in those publications has been obtained
from sources belieed to be reliable but that their accuracy and completeness are not guaranteed and their
reliability cannot be assured. Although our Company believes that industry data used Rrakpectus is
reliable, it has not been independently verified by thead Manageror any of their affiliates or advisors.

The data used in these sources may have beetiassified by us for the purposes of presentation. Data
from these sources may also not be comparable.

Further, the extent to which the industry and matkdata presented in theProspectus is meaningful
depends on the reader's familiarity with and understanding of, the methodologies used in compiling such
data. There are no standard data gathering methodologies in the industry in which we condbosmess,

and methodologies and assumptions may vary widely among different industry sources.

CURRENCY AND UNITS OF PRESENTATION
In the Prospectus, unless the context otherwise requires, all references to;
YwdzZLJSSaQ 2N W6 Q 2NJ WwadQ 2N WLbwQ 2N a ¢ |NB G2

W { 52tFfFNBRQ 2N W {PQ 2NJ W { fidal cariddcyobtie UnitddState®of | y A
America, EURO oe™are Euro currency,

lff NBFSNByOSa (2 GKS g2NR W[ FH1KQ 2N W[ IO0QxX YSIy.
f1r0aQ YR GKS g2NR W/ NBNBQ YSIya WeBYYRALEX ARV O
In this Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are

due to rounding off. All figures derived from our Financial Statements in decimals have been rounded off to
the second decimaind all percentage figures have been rounded off to two decimal places.
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SUMMARYOF OFFER DOCUMENT

This section is a general summary of certain disclosures included iRtbspectus and is not exhaustive,

nor does it purport to contain a summaoy all the disclosures in thi®rospectus or all details relevant to
prospective investors. This summary should be read in conjunction with, and is qualified in its entirety by,
the more detailed information appearing elsewhere in thisospectiza = Ay Of dzRAYy 3 RislKK S & &
Factorgé >Business OverviéwsIndustry Overview XCapital Structuré >Thedlssué | PRstartding
Litigation and Other Material Developmeéts 6 S 3 A Y Y A 36,96, @1,\61, 45)nd 1B %respectively of

this Prospectus.
SUMMARY OF BUSINESS

The main object of our Company is to undertake real estate development & construction, primarily in the
business of developing and constructing of Projects such as Residential & Commercial, Retidgntial
Houses, Villas, Towers, Complexes & Commercial Shops & Malls. We are currently undertaking development
of plot land admeasurin@1,24,654 Sq.ftocated at Nagpur.

Our Company focus on developing projects on land asétiock in trade and bgntering into Memorandum

of Understanding for project management, marketing and branding development services with parties for
development of projects. We are working continuously to strengthen our infrastructure, enhance our
presence and build capabié to execute bigger and better projects in future.

SUMMARY OF INDUSTRY

Real estate sector is one of the most globally recognized sectors. It comprises of four sub-$exnisisg,

retail, hospitality, and commercial. The growth of this sector is weligdemented by the growth in the
corporate environment and the demand for office space as well as urban anelgeam accommodations.

The construction industry ranks third among the 14 major sectors in terms of direct, indirect and induced
effects in all ectors of the economy.

In India, the real estate sector is the secdrighest employment generator, after the agriculture sector. It
is also expected that this sector will incur more mresident Indian (NRI) investment, both in the short term
and the longerm.

C2NJ Y2NB RSGFAfasz UidBStyDErvitdg F25N340KEsPIGspedtusi A G f SR a
PROMOTERS

The Promoter of our Company@opal FatehChand Gupta

ISSUE SIZE

The Issue size comprises of issuance of up0t00,000Equity Shares of face value df0.00/ each fully
paid-up for cash at price of 170 per Equity Share (including premium 0160 per sharelaggregating to
1581.68Lakhs.The Issue habeen authorized by the Board of Directors vide a resolution passed at its
meeting held orMarch 21, 2022and approved by the shareholders of our Company vide a special resolution
at the Extraordinary General Meeting heldiarch 24, 202pursuant to section 62(1)(c) of the Companies
Act.

OBJECTS OF THE ISSUE
Our Company intends to utilize the Net Proceedsdtfie following object® @bjects of the Issu®:

Particulars Estimated Amoun® in lakhs)
1. To financedevelopment Expensesf our Projects & 1050.00
upcoming Projects
2. Acquisition of land or land development right 150.00
3. Generalcorporate purposes 230.68
Total utilization of net proceeds 1430.68
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* The amount utilized for general corporate purposegAcquisition of land or land development righiall
not exceed35.00% of the gross proceeds of tlssue Further, the amount proposed to be utilized for
Acquisition of land or land development rigiiall not exceed 25% the gross proceeds of thesue.

PRESSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Prelssue

Number of Shares

Percentage (%) holding

Promoters (A)

GopalFatehChandupta 23,89,800 91.92
Total (A) 23,89,800 91.92
Promoter Group (B)

Sangeeta Gopal Gupta 100 0.00
Yash Gopal Gupta 77,468 2.98
Sachin Gopal Gupta 1,32,332 5.09
Pankhuri Yash Gupta 100 0.00
Shweta Gupta 100 0.00
Yash Gupta HUF 100 0.00
Total (B) 2,10,200 8.08
Total (A+B) 26,00,000 100

SUMMARY OF FINANCIAL INFORMATION

Particulars

For the nine

For the year

months period ended

ended
December 31,
2021

March 31, 2021

For the

ended

year

March 31, 2020

For the

ended

year

March 31, 2019

Share Capitd] in Lakhs) 2.60 2.60 2.60 2.60
Networth ( in Lakhs) 246.25 (78.36) (79.55) (83.28)
Revenuqg in Lakhs) 634.57 116.03 48.27 18.54
Profit after TaX in Lakhs) 324.49 1.19 3.73 0.73
Earnings per share (Bas 1248.04 4.58 14.33 2.80
& diluted)( )

Net Asset Value per Equi 947.12 (301.38) (305.96) (320.31)
Share (Basic & diluted))

Total borrowings 238.49 264.40 198.39 211.24
( in Lakhs)

QUALIFICATIONS OF AUDITORS

The Restated Financial Statements do not contain any qualificagtpriring adjustments by the Statutory
Auditors.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPEMENTS

A summary of outstanding litigation proceedings involving our Company, our Directors, our Promoters and
our Group Companies as on the date of tRiospectus is provided below:

(inlakhg
Amount Involved*

Nature of Cases

Number of outstanding
cases

Litigation involving our Company

Criminal proceedings Nil Nil
Material civil litigation Nil Nil
Actions by statutory or regulatory Authoriti Nil Nil
Direct and indirect tax proceedings Not ascertainablé 0.13

Litigation involving our Directors
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Nature of Cases Number of outstanding Amount Involved*
cases

Criminal proceedings Nil Nil
Material civil litigation against our Director. Nil Nil
Material civil litigation by our Directors 1 6.25
Actions by statutory or regulatory Nil Nil
authorities

Direct andindirect tax proceedings Nil Nil
Litigation involving our Promoters

Criminal proceedings Nil Nil
Material civil litigation Nil Nil
Actions by statutory or regulatory authoriti Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Group Companies
Criminal proceedings Nil Nil
Material civil litigation Nil Nil
Actions by statutory or regulatory authoritie Nil Nil
Direct and indirect tax proceedings Nil Nil

* To the extent quantifiable.
#includes TDS defaults for prior years.

For further details on the outstanding litigation proceedings, $@watstanding Litigation and Material
Developmentsbeginning on pagé65of this Prospectus.

RISK FACTORS
For details relating to risk factorglease refer section tited wA a |  @lpayé2@oRthis Prospectus
SUMMARY OF CONTIGENT LIABILITIES OF OUR COMPANY
) Ay 11
Amount of Amount of Amount of Amount of
transaction transaction transaction transaction

during the during the during the during the

NiE 6 period period period period

Particulars ending on year year year

Transaction
Dec 31, March 31, March 31, March 31,

2021 2021 2020 2019

Bank Guarantee o
Rs. 47.27 Lakh t
Cantonment Board
Chhaoni  Parishag
Karyalay Kamptee
Maharashtra
through ICICI Ban
towards Bank 47.27 47.27
Guarantee - - -
performance for
execution of
Development of]
Land in the
Cantonment Area a
on 12.08.2021
Company has
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Amount of Amount of Amount of Amount of
transaction transaction transaction transaction
during the during the during the during the

Nl 67 period period period period

Particulars ending on year year year

T ti
ransaction Dec31, March3l, March31, March 31,

2021 2021 2020 2019

submitted the Bank
Fixed Deposit of Rs
47.27 Lakh  foi
Security of said Ban
Guarantee.

Bank Guarantee o
Rs. 35.00 Lakh t
Cantonment Board
Chhaoni  Parishag
Karyalay Kamptee

Maharashtra

through ICICI Ban
towards

performance for
execution of| Bank

Development  of| Guarantee | 5>'00 ] ] ] 35.00

Land in the
Cantonment Area a
on 12.08.2021
Company has
submitted the Bank
OFixed Deposit of R
35.00 Lakh for
Security of said Ban
Guarantee.

Total 82.27

SUMMARY OF RELATED PARTY TRANSACTIONS
6 Ay tl1
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Amount Amount Amount Amount
of Amount Amount outstand Amount outstand Amount outstan
transacti outstan of ing as on of ing as m of ding as
on ding as transact March 31 transact March | transac on
during on Dec ion ,2021 ion 31,2020 tion March
: Nature of . the 31,2021 during (Payable) during (Payable during 31,2019
FEIISIEDS Relationship NETITE @ TS EET period | (Payable the / the )/ the (Payable
ending )/ period/ Receivab period/ Receivab period / )/
on Dec | Receiva year le year le year Receiva
31, 2021 o][] March March March o] (]
31, 2021 31, 31,
2020 2019
DCFC Interational Common Unsecured Loan from
Private Limited1 Director Related Party 38.75 - - -38.75 - -38.75 - -38.75
ESMA Consultants)] Common Unsecured Loan from
Private Limited1 Director Related Party - - - - 8.25 - - -8.25
Shivom Common Unsecured Loan from

Finconsulting

Private Limited1 Director Related Party 21.00 - - -21.00 - -21.00 - -21.00
Kesar Fintrade Common Unsecured Loan from

Private Limited Director Related Party - - 16.00 - - -16.00 - -16.00
Kesar Infracorn Common Unsecured Loan from

Private Limited Director Related Party -5.70 -31.20 -1.50 -25.50 - -24.00 - -24.00
‘3232:52233 Private Cgmmon Unsecured Loan from

Limited Director Related Party - - - - - - 53.40 -

Rajesh Gupta Relative of Unsecured Loan from

Director Related Party - - - - - - 3.00 -

Mava Gunta Relative of Unsecured Loan from
y P Director Related Party - - - - - - 5.00 -

. Relative of Unsecured Loan from
Rishabh Gupta Director Related Party - - - - - - 3.00 -
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GopalFatehChand Il?Dglzf[:it/Oer (/)f Unsecured Loan from

Gupta Director Related Party 0.93 -41.85 -4.68 -42.78 4.60 -38.10 -21.50 | -42.69

Goparsencrana| Lecer, | OTeeer eTuneston

Gupta . yray 11.25 | -4538 | 9.00 | -3413 | 100 | 2625 | 1.00 | -25.25
Director

Sangeeta Gopal Il?Dglzf[:it/Oer (/)f Unsecured Loan from

Gupta . Related Party - -16.80 10.20 -16.80 - -27.00 | -22.00 | -27.00
Director
Director/ | Director Remuneration |

Sangeeta Gopal Relative of | Salary Payable

Gupta . yray 7.50 -29.28 - -21.78 - -21.78 - -21.78
Director
Director /

Yash Gopal Gupta| Relative of Unsecured loan from

P P . Director -40.83 -65.39 8.98 -24.56 - -33.54 20.71 -33.54

Director
Director/ | Director Remuneration |

Yash Gopal Gupta Rgi'ra;'c"t(e)rc’f SalaryPayable 11.25 | -36.79 | 13.00 | 27.34 | 3.00 | -1534 | 250 | -12.34
Director/ | Director Remuneration |

Sachin Gopal Gupt Re_latlve of | Salary Payable 11.25 14.20 13.50 795 3.00 031 i i
Director

cankturvasn | Decer, | Drecer Reunersion

Gupta ) yray 9.00 -13.01 5.00 -4.01 - - - -
Director

SwetsacinGop. o0 | D190 Rerunersion

Gupta . yray 750 | -7.50 - - - - - -
Director

GopalFatehChand II?D;.rIZ;t/Oer (/__)f Advance Paid for

Gupta . acquisition of Land 70.00 70.00 - - - - - -
Director

Sangeeta Gopal Ik?elzrlzgtloer (/)f Advance Paid for

Gupta : acquisition of Land 70.00 70.00 - - - - - -
Director

Note:
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1. Amount Payable to M/s. DCFC Interational Private Limited, ESMA Consultants Private Limited, Shivom Finconsultigitedvatre written off as
the same were not payable by the company and discolsed as Other Income.

2 Company has entered into a Joint Venture agreement on 15.01.2021 with Kesar Infracon Private Limited, Nitin CokenRega@éopatra Designer
Private Limited for Development of Land (Kesar Vihar Project) having at Bhilgaon, Tahsil Kamptee, Nagpur

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our Rinectbesr relatives have financed the
purchase by any other person of securities of our Company during a period of six (6) months immediately preceding ttibisid&eospectus

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUREEDVBXTERJIN THE ONE YEAR PRECEDING THE DATE OF THIS
PROSPECTUS
The weighted average price at which the equity shares were acquired by our Promoter in the one year preceding the daraxdpactus.

\ Number of Shares Weighted Average ©@st of Acquisition per Equity Shar@n )*
Gopal FatehChand Gupta 23,66,100 0.00

*As certified byM.C. Asawa & co., Independent Chartered Accouniget their certificatedated June24, 2022bearing UDIN22163405ALPR3621 .

AVERAGE COST OF ACQUISITON
The average cost of acquisition per Equity Share to our Promoter as at the date Bftkjsectuss:

Average Cost of Acquisition per Equi

Share(in )*
Gopal FatehChand Gupta 12.50
*As certified byM.C. Asawa & co., Independent Chartered Accountigiet their certificatedated June24, 2022bearing UDIN2163405ALPR8V6485

DETAILS OF PRESUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the dat®afspisctudill the listing of the Equity Shares.
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ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE (1) YEAR

Dateof Issue | Number Face Issue Reasons for Name of Allottees| No. of Benefits

Allotment/ of Equity Value Price Allotment Shares | Accrued
Shares 0 0 Allotted
May 05, 2022 | 25,74,000, 10  |Nil Bonus in the GopalGupta 23,65,902
ratio of 99:1 | Sangeeta Gopal 99
i.e. 99 Equity| Gupta o
Share for | Yash Gopal Guptd _ 76,693| CaPitalizati
every 1Equity Sachin Gopal Gup 1,31,009 RO” of
Share held [ Pankhuri Yash 99| [ooemves
& Surplus
Gupta
Shweta Gupta 99
Yash Gupta HUF 99

ST AR

C2NJ RSUIATf &z LX SIASLING TS b ingBrdra@mdsgeriusi A Gt SR 6
SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken a split or consolidation of the Equity Shares in the one (1) year preceding
the date of thisProspectus.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS GRANTED BY SEBI

Our Company has nahade any application for, and has not received argxemption with related to
provision of securities law granted by SEBI.
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SECTION II: RISK FACTORS

An investment in our Equity Shares involves a certain degree of risk. You should carefully consider all the
information in this Prospectus, including the risks and uncertainties described below, before making an
investment in our Equity Shares. Tleks described below are not the only ones relevant to us or our Equity
Shares or the industry in which we operate. Additional risks and uncertainties not presently known to us or
that we currently deem immaterial may also impair our businesses, resudfseoétions, financial condition

and cash flows. If any of the following risks or other risks that are not currently known or are currently
deemed immaterial actually occur, our businesses, results of operations, financial condition and cash flows
could sdfer, the trading price of our Equity Shares could decline, and you may lose all or part of your
Ay@SaityYSylio tNRALISOGADS Ay@Saild2NE Odr RusideEsRInddeByr R F
Overviee | IRy 16ISYSy (i Qa 5 A & O BmadcklZghditioydRd ReslltsfofdOackalion? ¥
pages96, 84 and 156, respectively of, as well as the financial and other information contained in, this
Prospectus.

Prospective investors should pay particular attention to the fact that our Cognamcorporated under

the laws of India and is subject to a legal and regulatory environment which may differ in certain respects
from that of other countries. Thisrospectus also contains forwalabking statements that involve risks,
assumptionsestimates and uncertainties. Our actual results could differ materially from those anticipated
in these forwardooking statements as a result of certain factors, including the considerations described
below and elsewhere in thifrospectus. For fldi K S NJ R SFdrakdicoking &t&etnens 2 y 14.J- 3 S

Unless otherwise indicated or context requires otherwise, the financial information included herein is
derived from our Restated Financial Information for Fiscals 2019, 2020 and 2021 anmktim®nths ended
December31, 2021 included in thi®rospectus.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the
financial or other implications of any of the risks described in this sedtianaking an investment decision,
prospective investors must rely on their own examination of our Company and the terms of the Issue
including the merits and risks involved. You should consult your tax, financial and legal advisors about the
particular cssequences to you of an investment in our Equity Shares.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been
considered fodetermining the materiality.

1. Some events may not be materiadividually but may be found material collectively.

2. Some events may have material impact qualitatively instead of quantitatively.

3. Some events may not be material at present but may be having material impact in future.

There are certain legal proceedtjs involving our Company, Directors, Promoter and Group Companies an
adverse outcome in which, may have an adverse impact on our reputation, business, financial condition,
results of operations and cash flows

Our Company is involved in certain legal m@dings, which if determined, against us could have adverse
impact on the business and financial results of our Company. For details kindly refer chapter titled
¢Outstanding Litigation and Material Developments | { 16Bdf tHiSProspectus. A briedetail of such
outstanding litigations as on the date of this Prospectus are as follows:

(in lakhs)
Nature of Cases Number of outstanding Amount Involved*

cases

Litigation involving our Company
Criminal proceedings Nil Nil
Material civillitigation Nil Nil
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Nature of Cases Number of outstanding Amount Involved*
cases

Actions by statutory or regulatory Authoriti Nil Nil

Direct and indirect tax proceedings Not ascertainablé 0.13
Litigation involving our Directors

Criminal proceedings Nil Nil

Material civil litigation against our Director Nil Nil

Material civil litigation by our Directors 1 6.25
Actions by statutory or regulatory Nil Nil

authorities

Direct and indirect tax proceedings Nil Nil

Litigation involving our Promoters

Criminal proceedings Nil Nil

Material civil litigation Nil Nil
Actions by statutory or regulatory authoriti Nil Nil

Direct and indirect tax proceedings Nil Nil
Litigation involving our Group Companies
Criminal proceedings Nil Nil
Material civil litigation Nil Nil
Actions by statutory or regulatory authoritie Nil Nil
Direct and indirect tax proceedings Nil Nil

* To the extent quantifiable.
#includes TDS defaults for prior years.

For further details on the outstanding litigation proceedings, $@eitstanding Litigation and Material
Developmentsbeginning on pagé65of this Prospectus.

We cannot provide any assurance that these matters will be decided in favour of the-atamt®ned
entities or persons. Further, there is no assurance that legal proceedings will not be initiated against our
company, its directors, promoters or group coamies in future.

We may not be able to successfully identify and acquire suitable land or development rights, which may
affect our business and growth prospects

Our ability to identify suitable parcels of land for development is a vital element of grawingusiness

and involves certain risks, including identifying land with clean title and at locations that are preferred by
our target customers. We have an internal assessment process for land selection and acquisition. Our
internal assessment processhigsed on information that is available or accessible to us. We cannot assure
you that such information is accurate, complete or current, and any decision based on inaccurate,
incomplete or outdated information may result in certain risks and liabilitiss@ated with the acquisition

of such land, which could adversely affect our business and growth prospects.

In addition, due to the increased demand for land in connection with the development of Residential,
commercial and retail properties, we may exigerice increased competition in our attempt to acquire land
in the geographical areas in which we operate and the areas in which we anticipate operating in the future

We may also be required by applicable laws or court orders to incur expenditures aadakelactivities

in addition to real estate development on certain portions of our land reserves. Accordingly, our inability to
acquire parcels of land or development rights or any restrictions on use of our land or development thereof
may adversely affé@ur business and growth prospects.

Any uncertainty in our title to our real estate assets could have a material adverse impact on our current
and future revenue.

Page27 of 245



(ESAR
}lfj~kl)5\-

Some of our projects include directly acquired land from the landowners and tenants. Wéhienduct

due diligence and assess such land prior to acquisition of any land or interest in any land, obtaining title
guarantees in India is challenging as title records provide only for presumptive rather than guaranteed title
of the land. Such land magvolve irregularities in title, such as improperly executed or-agecuted,
unregistered or insufficiently stamped conveyance instruments in the chain of title of the relevant land,
unregistered encumbrances in favour of third parties, rights of advpmssessors, ownership claims of
family members of prior owners, and other defects which may not be revealed through our diligence and
assessment.

As a result, title to such land is subject to risks and potential liabilities arising from inaccuracy of suc

information. Such inaccurate information and any defects or irregularities of tittle may result in the loss of

title or development rights over such land, and/ or the cancellation of our development plan in respect of

such land. In addition, certain acgition of or development right to land may involve deferred payments.

If we are unable to fulfil such payment obligations, our ability to develop such land may be affected, resulting
in a failure to realize profit on our initial investment.

While we typially obtain independent title reports for the land relating to our projects, and have obtained
such reports with respect to our Land Reserves, we may not be able to assess or identify all the risks and
liabilities associated with such land, such as faalftglisputed title, unregistered encumbrances or adverse
possession rights. In addition, very few insurance companies in India provide title insurance to guarantee
title or development rights in respect of land. In absence of such title insurance, toggtheghe challenges
involved in verifying title to land, may increase our exposure to third party claims to such land. As a result,
the uncertainty of title makes land acquisition and real estate development projects more complex and may
impede the transfe of title, expose us to legal disputes and adversely affect the valuation of the land
involved. In addition, we may also face the risk of illegal encroachments on the land parcels owned by us or
over which we have development rights. We may be requireth¢ar additional costs and face delays in

our project development schedule in order to clear such encroachments. Disputes relating to land title can
take several years and considerable expense to resolve if they become the subject of legal proceedings and
their outcome can be uncertain. If we are unable to resolve such disputes, the title to and/ or interest in,
such land may be affected. An inability to obtain good title to any plot of land may adversely affect the
development of a project for which suplot of land is critical and this may result in the writl of expenses
incurred in relation to such development. As a result, our business, financial condition and results of
operations could be materially and adversely affected.

Inability to complete our Projects by their respective expected completion dates or at all could have a
material adverse effect on our business, results of operations and financial condition.

As ofDecember 31, 202Dur Projects had an aggregate carpet area for sal?4,654sqft. Our ability

to complete our projects within the estimated time or at all is subject to a number of risks and unforeseen
events, including, without limitation, clear title to the relevant plot of land, any changes in applicable
regulations, availability cidequate financing arrangements on commercially viable terms, and an inability
or delay in securing necessary statutory or regulatory approvals for such projects.

If any of the foregoing risks materialize, we may not be able to complete our projectselpdeur Projects

in the manner we currently contemplate, which could have a material adverse effect on our business, results
of operations and financial conditioAccordinglyany such delay or cancellation resulting in payments by
us may have an adverffect on our business, financial condition and results of operation.

Work stoppages, shortage of labour and other labour problems could adversely affect our business.
Further, our operations are dependent on contract labour and an inability to accedsgaate contract
labour at reasonable costs at our project sites may adversely affect our business prospects and results of
operations.

We operate in a labouintensive industry and hire contract labour is hired by our civil construction
contractors for ouw projects. If the relationships of the independent contractors and their personnel
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deteriorate, we may experience labour unrest, strikes or other labour action and work stopp&ges.
depend on third party contractors for the provision of various servassociated with our business. Such
third-party contractors and their employees/ workmen may also be subject to similar labour legislations.
Although we do not engage these labourers directly, we may be held responsible for any wage payments to
be made to ach labourers in the event of default by such thjrdrty contractors to pay the labourers wage
payments. Any requirement to fund their wage requirements may have an adverse impact on our results of
operations and financial condition. In addition, undee tGontract Labour (Regulation and Abolition) Act,
1970, notified and enforced by the Central Government and adopted with such modifications as may be
deemed necessary by respective State Governments, we may be required to absorb a number of such
contract hbourers as permanent employees. In the event of any-cmmpliance by contractors with
statutory requirements, legal proceedings may also be initiated against us. These factors could adversely
affect our business, financial position, results of operatiang cash flows.

We have significant number of unsold units among our Projects.

As ofDecember 312021, we had Projects with a Developable Are21924,654sqft which remain unsold.

There is a lag between the time we acquire land and the time we nwisind develop a project and sell

our inventories. Given that the market for properties is relatively illiquid, there may be little or insufficient
demand for properties at the expected sale price. The risk of owning unsold inventories can be substantial
and the market value of the same can fluctuate significantly as a result of changing economic and market
conditions. If we are unable to sell our unsold inventory currently held, our business, results of operation
and financial condition may be adverselyected.

Any negative cash flows in the future would adversely affect our cash flow requirements, which may
adversely affect our ability to operate our business and implement our growth plans, thereby affecting
our financial condition.

We have in the pdsexperienced, and may in the future, experience negative operating cash flows. The
following table sets forth certain information relating to our cash flows staadalonebasis for the periods
indicated:

Particulars | December 30,2021 March31, 2021 March 31, 2020 March 31, 2019
Cash Flow  from (1.62) (96.43) (11.16) (8.00)
Investing Activities

Cash Flow  from (32.20) 65.95 (12.92) (3.20)
Financing Activities

Our cash flow for any interim period within a fiscal year, such as for the nine month period ended December
31, 2021js not necessarily indicative of or comparable with our cash flow for any full fiscal year. There can
be no assurance that our net casbviis will be positive in the future. Any negative cash flows in the future
could adversely affect our results of operations and financial condition, and we cannot assure you that our
net cashflows will be positive in the future.

We are subject taextensive statutory or governmental regulations, including the Real Estate (Regulation
YR 5S@St2LISydo ! 0G4 wnmc O0GKS awow! é0 FyR OKIYy
including the withdrawal of certain benefits or adverse applicati of tax laws or any nortompliance of

any applicable law, may adversely affect our business, prospects and results of operations

Real estate developers are required to comply with a number of legal requirements, including policies and
procedures estaldhed and implemented by local authorities in relation to land acquisition, transfer of
property, registration and use of land. Certain of these laws vary from state to state. Compliance with such
state specific legislations will require significant managetrand financial resources, and we may need to
allocate additional resources, which may increase our regulatory compliance costs and divert management
attention. For example, the procedure for obtaining a certificate for change of land use varies ftertosta
state. In the event that we decide to expand our business operations into such States where these laws are
applicable, we will have to comply with these laws. Any-nompliance with state specific legislations in
Maharashtra may result in punishment(including penalties and/ or imprisonment), blacklisting of
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promoter and revocation of registration of our Projects which may have a material and adverse impact on
our business, operations and financial condition.

The RERA has imposed certain obligegtion real estate developers, including us, such as mandatory
registration of real estate projects, not issuing any advertisements or accepting advances unless real estate
projects are registered under RERA, maintenance of a separate escrow account fotsanealised from

each real estate project and restrictions on withdrawal of amounts from such escrow accounts and taking
customer approval for major changes in sanction plan. Further, while most state Governments in India have
notified rules in relatiorto RERA including Maharashtra where all our projects are located. In addition, as
the RERA regime has been introduced relatively recently in the May 2017 and was amended in December
2021, we may face challenges in interpreting and complying with the jwasisf the RERA due to limited
jurisprudence on them. In the event our interpretation of provisions of the RERA differs from, or contradicts
with, any judicial pronouncements or clarifications issued by the Government in the future, we may face
regulatoryactions or we may be required to undertake remedial steps. For further information on laws

I LILIX A Ol 6t S (i 2 KeylddNstnydRegalatigh$ @nd Polic&sS $ vy d04)bf TS Prospectus

Our registered office ismot owned by us

Our Registeed situated at FLO1 Jagat Plaza Law College Square Amravati Road Nagpur, Maharashtra, India
is on leave and license agreement upon expiration of the current term on commercially reasonable terms
or at all, and may therefore be forced to relocate our afésl operations. This could disrupt our operations

and result in relocation expenses, which could adversely affect our business, financial condition, results of
operations and cash flows. In addition, we may not be able to locate desirable alternativeasiteur
operations as our business continues to grow or our leases near their end, and failure in relocating our
affected operations could adversely affect our business and operations.

Further there are risks associated with the disputes of the prgpénat may also lead to business
disruptions. Even where we can extend or renew our leases, our rental payments may increase because of
the high demand for the leased properties. Further, in certain case where we must commit-io jmarkods

our abilityto exit the property may be limited. Further, any unanticipated or steep increase in the regulatory
costs on account of stamp duty, municipal taxes or any other local duties, taxes, levies may adversely impact
our ability to sustain or expand retail storemrketplace or warehouses in an affordable manner.

We have not entered into any definitive agreements to use a portion of the proceeds of the Issue and
may invest or spend the proceeds of the Issue in ways with which you may not agree.

As described in theObjects of the Issifebeginning on pag82, we intend to use a portion of the proceeds

fromthe Issue for the acquisition of land or land development rights. However, as on dh&eBfospectus

we have not entered into angefinitive agreements and do not have any definite and specific
commitments for such acquisitions. As a result, subject to compliance with requirements under the
Companies Act and theEBI ICDR Regulations, our planned use of the proceeds of the Isstieamgs in
ways with which you magot agree. The amount of Net Proceeds identified for acquisitions is based solely
on management estimates. Thetual deployment of funds will depend on a number of factors, including
the location of the parcels, whethehéyare undivided etc. These are based on current conditions and are
subject to change in light of changes in exterciatumstances or costs or in other financial conditions,
business strategy, etc. Further, we may not be able¢ntify suitable parcelsf land in a timely manner to

be able to deploy the Net Proceeds as per the timelstgaulated.Furthermore, land acquisition may also

be subject to legal uncertainties and title defects, and we may not betaldapitalize on our acquisitions

or ascetain clean and marketable title in a timely manner

We have incurred substantial indebtedness which exposes us to various risks which may have an adverse
effect on our business and results of operations
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Our ability to borrow and the terms of our borrowimgvill depend on our financial condition, the stability
of our cash flows, general market conditions, economic and political conditions in the markets where we
operate and our capacity to service debt.
As onDecember 312021, our total outstanding indebdmess wa884.65lakhs.
Our significant indebtedness results in substantial amount of debt service obligations which could lead to :
1 increasing our vulnerability to general adverse economic, industry and competitive conditions;
T limiting our flexibility inplanning for, or reacting to, changes in our business and the industry;
1 limiting our ability to borrow more money both now and in the future; and
1 increasing our interest expenditure and adversely affecting our profitability

Significant increases iprices (including for increase in taxes and levies) or shortage of or delay or
disruption in supply of, construction materials, contract labour and equipment could adversely affect our
estimated construction cost and timelines resulting in casterruns

Our principal construction materials include steel, cement, ready mix concrete and wood. These materials
are sourced from third party vendors. The prices and supply of these and other construction materials
depends on factors beyond our contrahcluding general economic conditions, competition, production
levels, transportation costs, government taxes and levies, and import duties. Our ability to develop and
construct project profitably is dependent on our ability to obtain adequate and timgdglgwf construction
materials within our estimated budget. We do not have ldagn agreements with our raw material
suppliers and typically procure materials tme basis of purchase orders. If our primary suppliers of
construction materials curtail oriscontinue their delivery of such materials to us in the quantities we need
and at reasonable prices, our ability to meet our material requirements for our projects could be impaired,
our construction schedules could be disrupted, and we may not be aldertplete our projects as per
schedule. Prices of certain building materials are susceptible to increase including for increase in
government taxes and levies. During periods of shortage in supply of building material or due to a delay or
disruption in suply of building materials, we may not be able to complete our projects as per schedule or
at estimated costs. We may also not be able to pass on any increase in the costs incurred for procuring
construction materials to our customers, and this could adeigraffect our results of operations and impact

our financial condition.

We also incur expenses towards project execution that primarily includes employee and contract labour
costs, and other subcontractor expenses. The cost and supply of employeerdgratttabour depend on
various factors beyond our control, including general economic conditions, competition and minimum wage
rates. For instance, after the sudden announcement of the nationwide lockdown from March 25, 2020,
operations at our constructio sites were brought to a complete standstill and due to reduced economic
activity, workforce deployed at our construction sites returned to their native cities/ towns/ villages. While
we subsequently resumed construction activities at all our sites, adly snanticipated events, increases

in raw material and labour costs, may impair our ability to meet construction schedules and our business,
financial condition and results of operations may be adversely affected.

We are heavily dependent on our Promoterand Key Managerial Personnel for the continued success of

our business through their continuing services and strategic guidance and support.

Our success heavily depends upon the continued services of our Key managerial personnel, along with
support of ou Promoters. We also depend significantly on our Key Managerial Persons for executing our
day to day activities. The loss of any of our Promoters and Key Management Personnel, or failure to recruit
suitable or comparable replacements, could have an adveffet on us. The loss of service of the
Promoters and other senior management could seriously impair the ability to continue to manage and
expand the business efficiently. If we are unable to retain qualified employees at a reasonable cost, we may
be unale to execute our growth strategy. For further details of our Directors and key managerial personnel,
LI S+ aS NB FGuNMaimnademiers O & ¥ A 441f hiS Prospectus.
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There are certain discrepancies noticed in some of our corporate recoetiing to forms filed with the
Registrar of Companies.

Our Company has made some clerical mistakes in the form filed with Registrar of Companies. In case of any
cognizance being taken we may be subjected to penalty in respect of them. Also, there areases

where forms have not been filed or have been filed belatedly with Registrar of Companies for which
requisite delayed fees was paid by the Company. Although no show cause notice have been issued against
the Company till date in respect of above, batcase of any such event we may be subjected to penal
actions from the concerned authorities for the same.

Our business is capital intensive and requires significant expenditure for land acquisition and
development.

Development of real estate projecisvolves significant expenses, a large part of which we fund through
unsecured loan. As we intend to pursue a strategy of continued investment in our development activities,
we will incur additional expenditure in the current and future fiscal perid@is ability to borrow and the
terms of our borrowings will depend on our financial condition, the stability of our cash flows and our
capacity to service debt in a rising interest rate environment.

If we do not have access to additional capital, we may bired to delay, postpone or abandon some or
all of our projects or reduce capital expenditures and the size of our operations, any of which may adversely
affect our business, financial conditions and results of operations

Relevant copies of educationgjualifications of some of our Directors and Key Managerial Personnel are
not traceable.

Relevant copies of the educational qualifications of Bachin Gopal Gupt& Rajesh Chawarare not
traceable. In accordance with the disclosure requirements brief biographies of the Director and Key
ManagerialPersomS f #bai disclosed in the section entitleéur Managemeri on pagel11l of this
Prospectus. However, we have relied on dafiits provided by such Directors and Key Managerial

t SNE2Y I Qao®

We may not be able to obtain, renew or maintain the requisite permits and approvals in future and this
may affect our business and operations

Our business operations require us dbtain and renew from time to time, certain approvals, licenses,
registrations and permits, some of which we have not applied for or have applied for but have not yet
received. These pending approvals required but not obtained includes (i) the regisiratitficate under

GKS D22Ra FyR {SNIBAOSA ! 004G wnmtT OAAO0 NBIAAGNT
enrolment andregistration under EmployeeBrovident Fund& Miscellaneous Provisions Act, 1952; and

(iv) registration as princip@mployer under the Contract Labour (Regulation and Abolition) Act, 1970.

Failure to obtain, renew or maintain required permits or approvals at the requisite time may result in
interruption of our operations and may have an adverse impact on our busifiesancial condition and
results of operations and may also make us liable to certain statutory penalties. As on date, except the
approvals stated above, the approvals required for our business are valid and subsisting. For further details
of the validily of the approvals and pending approvals, please refer to the cha@eveérnment and Other
Approval$ beginning on pagé&70of this Prospectus.

However, we cannot assure you that the approvals, licenses, registrations and permits issued to us would
not be suspended or revoked in the event of rmampliance or alleged necompliance with any terms or
conditions thereof or pursuant to any regulatory action. Any failure to renew the approvals that have
expired or apply for and obtain the required appsads, licenses, registrations or permits, or any suspension

or revocation of any of the approvals, licenses, registrations and permits that have been or may be issued
to us may impede our operations. We may need to apply for further approvals in the furtciteling
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renewal of approvals that may expire from time to time. There can be no assurance that the relevant
authorities will issue such permits or approvals in the timeframe anticipated or at all.

We may be unable to sufficiently obtain, maintain, prett, or enforce our intellectual property and other
proprietary rights

We have not registered nor own any trademarks pertaining to our Company including the trademark "KESAR
INDIA" that we use in the course of our busingdst Company has entered intoRartial Assignment
Agreement dated April 1, 2022 with Kesar Lands Private Limikedi¢inol’), our Group Company, whereby

the Assignor has assigned the trademark "KESAR LANDSTr@klerhark) to our Company to use the
Trademark in our business projedts a period of 12 months. We may not be able to use the Trademark
after the expiry of the period of 12 months post which we may have to renewP#rgal Assignment
Agreement orenter into a fresh agreement for the assignment of the Trademark.

While we endeavorto ensure that we comply with the intellectual property rights, there can be no
assurance that we will not face any intellectual property infringement claims brought by third parties. Any
claims of infringement, regardless of merit or resolutiorsa€h claims, could force us to incur significant
costs in responding to, defending and resolving such claims and may divert the efforts and attention of our
management away from our business. We could be required to change the name of our Companydpay thi
party infringement claims or obtain fresh licenses resulting from a name change. The occurrence of any of
the foregoing could result in unexpected expenses. For further details pleas&sserhiment and Other
Approval$ beginning on pagé&70of this Prospectus.

Our business and growth plan could be adversely affected by the incidence and change in the rate of
property taxes and stamp duties.

As a real estate development company, we are subject to the property tax in the region we operate We
also subject to stamp duty for the agreement entered into in respect of the properties we buy and sell.
These taxes could increase in the future, and new types of property taxes and stamp duties may be
introduced which will increase our overall codfghese property taxes and stamp duties increase, the cost

of buying, selling and owning properties may rigelditionally, if stamp duties were to be levied on
instruments evidencing transactions that we believe are currently not subject to such duties;quisition

costs and sale values may be affected, resulting in a reduction of our profitability. Any such changes in the
incidence or rates of property taxes or stamp duties could have an adverse effect on our financial condition
and the results of oprations.

We may experience difficulties in expanding our business into additional geographical markets.

We may not be able to leverage our experience in existing micro markets to expand our operations in other
regions of Nagpur or into other cities, siid we decide to further expand our operations. Factors such as
competition, culture, regulatory regimes, business practices and customs, customer tast@sjorand
preferences in these regions where we may plan to expand our operations may diffetHosm in the

micro markets where we are currently resent, and our experience in such micro markets may not be
applicable to other regions. In addition, as we enter new regions, we are likely to compete not only with
national developers, but also local déopers who have an established local presence, are more familiar
with local regulations, business practices and customs, have stronger relationships with local contractors,
suppliers, relevant government authorities, and who have access to existing laad/es or are in a
stronger financial position than us, all of which may give them a competitive advantage over us.

If we plan to expand our geographical footprint, our business will be exposed to various additional
challenges, including adjusting our sbruction methods to different terrains; obtaining necessary
governmental approvals and building permits under unfamiliar regulatory regimes; identifying and
collaborating with local business partners, construction contractors and suppliers with whom yeava

no previous working relationship; successfully gauging market conditions in local real estate markets with
which we have no previous familiarity; attracting potential customers in a market in which we do not have
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significant experience or visibiligr brand recognition; being susceptible to local taxation in additional
geographical areas of India; and adapting our marketing strategy. Our inability to expand into other areas
may adversely affect our business prospects, financial conditions andsre$walperations.

We may not be able to sustain effective implementation of our business and growth strategy.

The success of our business will largely depend on our ability to effectively implement our business and
growth strategy. In the past we have geally been successful in execution of our business but there can
be no assurance that we will be able to execute our strategy on time and within the estimated budget in
the future. If we are unable to implement our business and growth strategy, this mayameadverse effect

on our business, financial condition and results of operations.

We face significant risks with respect to the length of time needed to complete each project. If we are
unable to complete our projects in a timely manner or at all,vitould adversely affect our business
prospects, financial conditions and results of operations.

It may take several years following the acquisition of land or development rights before income or positive
cash flows can be generated through the sale of apetad real estate development project. Generally,

the time required to complete any real estate construction and development project is significant. The risk
of owning undeveloped land, developed land and inventories can be substantial as the markeif Vaihae

and inventories can change significantly as a result of changing economic and market conditions. There is a
time gap between our acquisition of land or development rights to the land and the development and sale
of our projects, during which, deations if any, could have a material adverse effect due to, among other
things, changes to the national, state and local business climate and regulatory environment, local real
estate market conditions, perceptions of prospective customers with respet¢h@oconvenience and
attractiveness of our properties, and changes with respect to competition from other property
developments. Since our real estate investments are relatively illiquid, our ability to mitigate the risk of any
market fluctuations is limitd. We could be adversely affected if the market conditions deteriorate or if we
purchase land or inventories at higher prices during stronger economic periods and the value of the land or
the inventories subsequently declines during weaker economic perlfiscannot assure you that real
estate market cyclicality will not continue to affect the Indian real estate market in the future. As a result,
we may experience fluctuations in property values over time which in turn may adversely affect our
business, fiancial condition and results of operations.

We rely on various contractors or third parties in developing our projects, and factors affecting the
performance of their obligations could adversely affect our projects.

Most of our projects require the services of contractors and various other parties including architects,
engineers, consultants and suppliers of labour and materials for our projects. The timing and quality of
construction of the projects that we develogplends on the availability and skill of these parties, as well as
contingencies affecting them, including labour and construction material shortages and industrial action
such as strikes and lockouts. We may not be able to identify appropriately expetiéniog parties and
cannot assure you that skilled third parties will continue to be available at reasonable rates and in the areas
in which we undertake our projects, or at all. As a result, we may be required to make additional investments
or provide addtional services to ensure the adequate performance and delivery of contracted services and
any delay in project execution could adversely affect our profitability. Additionally, we rely on suppliers and
do not have direct control over the quality of thegalucts they supply, which may adversely affect the
construction quality of our developments. In addition, if such contractors or third parties do not complete
our orders in a timely manner or match our requirements on quality, our reputation and fin@ocidition

could be adversely affected. Further, any defects in construction of our projects may expose us to the risk
of claims for damages.

We could be harmed by employee misconduct or errors that are difficult to detect and any such incidences
could adrersely affect our financial condition, results of operations and reputation

Employee misconduct or errors could expose us to business risks or losses, including regulatory sanctions
and serious harm to our reputation. There can be no assurance thatilvieenable to detect or deter such
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misconduct. Moreover, the precautions we take to prevent and detect such activity may not be effective in
all cases. Our employees may also commit errors that could subject us to claims and proceedings for alleged
negligence, as well as regulatory actions on account of which our business, financial condition, results of
operations and goodwill could be adversely affected.

Non-compliance with, and changes in, safety, health and environmental laws could adversely affect o
projects.

We are subject to a broad range of safety, health and environmental laws in the jurisdictions in which we
operate in the ordinary course of our business, including on controls on noise emissions, air and water
discharges, on the storage, haimdj, discharge and disposal of chemicals, employee exposure to hazardous
substances and other aspects of our operations. Under these laws, owners and operators of property may
be liable for the costs of removal or remediation of certain hazardous substamcether regulated
materials on or in such property. Although we believe that our projects are generally in compliance with
such safety, health and environmental laws, statutory authorities may allegeompliance and we cannot
assure you that we wiliot be subjected to any such regulatory action in the future, including penalties and
other civil or criminal proceedings. Further, though we have been able to obtain the necessary approvals in
the past, we cannot assure you that we will be able to obégiprovals in relation to our new projects, at

such times or in such form as we may require, or at all. These laws and regulations and their resulting
obligations, under which we and our sebntractors operate, may result in delays in construction and
devdopment, cause us to incur substantial compliance and other related costs and prohibit or severely
restrict our real estate and construction businesses. If we are unable to continue to deliver products as a
result of these restrictions, or if our compliancosts increase substantially, our revenues and earnings may
be reduced, which may adversely affect our results of operations, business and financial condition.

Our ability to pay any dividends in the future will depend upon future earnings, financialdition, cash

flows, working capital requirements and capital expenditures.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a
result, we may not declare dividends in the foreseeable future. Amyrdudetermination as to the
declaration and payment of dividends will be at the discretion of our Board of Directors and will depend on
factors that our Board of Directors deem relevant, including among others, our results of operations,
financial conditbn, cash requirements, business prospects and any other financing arrangements.
Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation of
the price of our Equity Shares. There can be no assurance that oity Efares will appreciate in value.

Our Company has borrowed unsecured loans which are repayable on demand. Any demand from lenders
for repayment of such unsecured loans, may adversely affect our cash flows

Based on restated financial statement, ouon@pany has unsecured loans as Récember31, 2021

I Y 2 dzy (i A 89B5Lékas from Promoters and members of Promoter Group which are repayable on
demand to relevant lenders. These unsecured loans may {osalled at any time by these parties. In the
eventthese loans are required to be4maid on a short notice, our Company may have to arrange additional
fund which may impact our Financials. For further details in relation to the unsecured loans of our Company,
please refer to chapter tittedt CA Y I Y O X B {dndciid-Aly I Yy OA I f oh page$3ddn8 B4y Sa i ¢
respectively of the Prospectus.

There is no monitoring agency appointed by Our Company and the deployment of funds are at the
discretion of our Management and our Board of Directors, though it $Ha¢ monitored by our Audit
Committee.

As per SEBI (ICDR) Regulations, 2018, as amended, appointment of monitoring agency is required only for
Issue size above 100 crores. Hence, we have not appointed any monitoring agency to monitor the utilization
of Issie proceeds. However, the audit committee of our Board will monitor the utilization of Issue proceeds

in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Further, our Company
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shall inform about material deviations in théilization of Issue proceeds to the BSE Limited and shall also
simultaneously make the material deviations / adverse comments of the audit committee public.

Our development projects may require additional FSI (TDRs) which may not be available onatde
available at the expected price.

Our development projects like acquired land parcels have inherent FSI as per the DCP Regulations. TDRs
granted by the relevant statutory authority provide a mechanism by which a person, who is unable to use
the avaiable FSI of his/ her plot for various reasons, is permitted to use the unused FSI on other properties
in accordance with applicable regulations or transfer the unused FSI to a third party. This TDRs is available
with third parties for a price determined lyemand and supply factors. We may be required to acquire
TDRs to develop project as per our development plans. If we are unable to acquire TDRs due to non
availability or if the market price of the available TDRs is high or unviable, then this may dupability

to increase the size of certain projects due to us having insufficient FSI or because of a significant increase
in the cost of acquisition of TDRs. Our inability to acquire TDRs may affect our ability to increase the size
and scope of our projgs which may lead to lower revenues from such projects and our financial condition
and results of operations in general.

Our Promoters and the Promoter Group member will jointly continue to retain majority shareholding in
our Company after the Issue, wtl will allow them to determine the outcome of the matters requiring

the approval of shareholders.

Our promoters along with the promoter group members will continue to hold collecti¥21226 of the
equity share capital of the company. As a resuthefsame they will be able to exercise significant influence
over the control of the outcome of the matter that requires approval of the majority shareholders vote.
Such a concentration of the ownership may also have the effect of delaying, preventiegeairdy any
change in the control of our company. In addition to the above, our promoters will continue to have the
ability to take actions that are not in, or may conflict with our interest or the interest of some or all of our
minority shareholders, anthere is no assurance that such action will not have any adverse effect on our
future financials or results of operations.

There are restrictions on daily movements in the price of the Equity Shares placed by the stock exchanges
on which the company i§ A a4 SR>Y ¢KAOK YI& | ROSNERSte FFSOOG |
which it can sell, Equity Shares at a particular point in time.

Once our company gets listed on the stock exchange we would be subject to circuit breakers limits imposed
by the stock exchange, which does not allow transactions beyond specified increases or decreases in the
price of the Equity Shares. The percentage limit on circuit breakers is set by the stock exchanges based on
the historical volatility in the price andading volume of the Equity Shares. The stock exchanges may also
change it without our knowledge. This circuit breaker limits the upward and downward movements in the
price of the Equity Shares. As a result of this circuit breaker, no assurance may reggwdimg your ability

to sell your Equity Shares or the price at which you may be able to sell your Equity Shares at any particular
time.

Any future issuance of Equity Shares may dilute the shareholding of the Investor or any sale of Equity
Shares byour Promoter or other significant shareholder(s) may adversely affect the trading price of the
Equity Shares.

Any future issuance of Equity Shares by our Company could dilute the shareholding of the investor. Any such
future issuance of our Equity Sharessales of our Equity Shares by any of our significant shareholders may
adversely affect the trading price of our Equity Shares and could impact our ability to raise capital through
an offering of our securities. While the entire Péssue paielp share apital, held by our Promoters or

other shareholders will be locked for a period of 1 (one) year and minimum promoter contribution subject

to a minimum of 20% of our posssue paielip capital will be locketh for a period of 3 (three) years from

the date of allotment of Equity Shares in the Issue, upon listing of our Equity Shares on the Stock Exchanges.
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For further information relating to such Equity Shares that will be logkegdlease refer to the subection

titled "Notes to the Capital Structurainder the section titled Capital Structurébeginning on pagél of

the Prospectus. The future issuance or sale of the equity shares of our company by our Promoter or by
other significant shareholder(s) may significantly affect the trading pric&ioEquity Shares. Further, our
market price may also be adversely affected even if there is a perception or belief that such sales of Equity
Shares might occur.

The Issue price of our Equity Shares may not be indicative of the market price of ouryE§h#res after

the Issue and the market price of our Equity Shares may decline below the issue price and you may not

be able to sell your Equity Shares at or above the Issue Price.

The Issue Price of our Equity Shares has been determined by Fixed Rhiogl.nide price of the equity

shares have been based on many factor and may not be indicative of the market price of our Equity Shares
FFGSNI GKS La&adzS® C2NJ FdzNI KSNJ BagiFfar Bk Brice2 § SBIA § 1/ A $ 3
page77ofthe Prospectus. The market price of our Equity Shares could be subject to significant fluctuations
after the Issue, and may decline below the Issue Price. We cannot assure you that you will be able to sell
your Equity Shares at or above the Issuedri

The stock price may be volatile, and you may be unable to resell your shares at or above the Issue price

or at all. Also, there is no existing market for our Equity Shares and we cannot assure you that such a
market will develop.

Prior to this Publidssue, there is no public market for the Equity Shares of our company, and an active
trading market may not develop or be sustained upon the completion of this Issue. Even though a Market
Maker has been appointed for our stock, since there hasbeennb pu® Y I NJ SG T2 NJ 2 dzNJ |
Shares, an active trading market on the Indian Stock Exchanges may not develop or be sustained after the
Issue. The Issue Price of the Equity Shares may bear no relationship to the market price of the Equity Shares
after the Issue. The market price of the Equity Shares after the Issue may be subject to significant
fluctuations in response to:

1 Volatility in the Indian and Global economy

i Performance of competitors.

1 2YLI yeQa NBadzZ & FyR LISNF2NXIyOS

I Significandevelopment with respect to the fiscal, political and financial condition in the economy.

The risk of loss associated with this characteristic may be greater for investors expecting to sell Equity Shares
purchased in this Issue soon after the Issue.

We have inthe past entered into related party transactions and may continue to do so in the future

Our Company has entered into transactions with our certain related parties. While we believe that all such
0N} yalr OtiaAazzya KIF @S 0SSy bdlig yherez@rni i Ro agsyranteythatiwbldodinott Sy
have achieved more favourable terms had such transactions not been entered into with related parties.
Furthermore, it is likely that we will enter into related party transactions in the future. There earob
assurance that such transactions, individually or in the aggregate, will not have an adverse effect on our
financial condition and results of operation. For details on the transactions entered by us, please refer to
Chapter titledd CA Y I Yy O A Iébn pag@li34bRhsPospectus.

Our funding plans are based on management estimates and there is no assurance that the objects of the
Offer will be achieved within the time frame expected or at all, or that the deployment of the Net
Proceeds in tk manner intended by us will result in any increase in the value of your investment. Further,

the funding plan has not been appraised by any bank or financial institution

28 AYGSYR (2 dzasS GKS bSG t NP OSS RGjectsdNIdssi€S 2LyJdzNIITAS
70 of the Prospectus. The funding plans are in accordance with our own estimates and have not been
appraised by any bank, financial institution or any other external agency and are not subject to any
monitoring by any idependent agency. We may have to revise our management estimates from time to
time on account of various factors beyond our control, such as market conditions, competitive environment,
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costs of commodities and interest or exchange rate fluctuations andemprently its requirements may
change.

37. Certain data mentioned in this Prospectus has not been independently veriftedfined to the data
provided by the Company
We have not independently verified data contained heralgo certain data are limited to information
provided by the Compargnd although we believe these sources to be reliable, we cannot assure that they
are complete or reliable. Such data may also be produced on a different basis from comparable information
compiled with regard to other countries. Therefore, discussions of matters relating to India and its economy
are subject to the limitation that the statistical and other data upon which such discussions are based have
not been verified by us and may beamplete or unreliable.

External Risk Factors

38. Global economic, political and social conditions may harm our ability to do business, increase our costs
and negatively affect our stock price.
The Indian economy and its securities markets are influencedtyoeic developments and volatility in
ASOdzNARGASE YINYSGA Ay 20KSNJ O2dzyiNASad Ly@Saidz2NaE:
effects on the market price of securities of companies located elsewhere, including India. Adverse economic
developments, such as rising fiscal or trade deficit, in other emerging market countries may also affect
investor confidence and cause increased volatility in Indian securities markets and indirectly affect the
Indian economy in general. Any of these fastoould depress economic activity and restrict our access to
capital, which could have an adverse effect on our business, financial condition and results of operations
and reduce the price of our Equity Shares. Any financial disruption could have aneadffers on our
0dzaAAySaas FdzidaNE FAYLFYOALFf LISNF2NXIFyYyOSs aKIFNBK2f

We are dependent on domestic, regional and global economic and market conditions. Our performance,
growth and market price of our Equity Sharare and will be dependent to a large extent on the health of
the economy in which we operate. There have been periods of slowdown in the economic growth of India.
Demand for our products may be adversely affected by an economic downturn in domestateyid

global economies. Economic growth in the countries in which we operate is affected by various factors
including domestic consumption and savings, balance of trade movements, namely export demand and
movements in key imports, global economic unearty and liquidity crisis, volatility in exchange currency
rates, and annual rainfall which affects agricultural production. Consequently, any future slowdown in the
Indian economy could harm our business, results of operations and financial condisona&hange in the
government or a change in the economic and deregulation policies could adversely affect economic
conditions prevalent in the areas in which we operate in general and our business in particular and high
rates of inflation in India coulohcrease our costs without proportionately increasing our revenues, and as
such decrease our operating margins.

39. The occurrence of natural or mamade disasters could adversely affect our results of operations and
financial condition. Hostilities, fires, gidemics, pandemics, acts of war, terrorist attacks, civil unrest and
other events could materially and adversely affect our business.

Natural disasters (such as typhoons, flooding and earthquakes), epidemics, pandemics such @9COVID
acts of war, terroist attacks and other events, many of which are beyond our control, may lead to economic
instability, including in India or globally, which may in turn materially and adversely affect our business,
financial condition and results of operations. Our oparas may be adversely affected by fires, natural or
man-made disasters and/or severe weather, which can result in damage to our property or inventory and
generally reduce our productivity and may require us to evacuate personnel and suspend operations. Any
terrorist attacks or civil unrest as well as other adverse social, economic and political events in India or
countries to who we export our products could have a negative effect on us. Such incidents could also create
a greater perception that investmeimm Indian companies involves a higher degree of risk and could have
an adverse effect on our business and the price of the Equity Shares.
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Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws,
may adversey} affect our business, financial condition and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes
may adversely affect our business, results of operations and prospects, tatdrd ¢hat we are unable to
suitably respond to and comply with any such changes in applicable law and policy. For instance, The Finance
1 OG0 Hnun O0GCAYlIYyOS 100360 KFhaz Fyz2y3ad 20KSNaA
indirect tax egime, including, without limitation, a simplified alternate direct tax regime and that dividend
RA&AGNROdziA2Y GFIE o06a55¢é0x gAftf y2G 0S8 LI e&lofsS A
domestic company after March 31, 2020, and accordirglgh dividends would not be exempt in the hands

of the shareholders, both resident as well as wesident and likely be subject to tax deduction at source.

The Company may or may not grant the benefit of a tax treaty (where applicable) to-eesidant
shareholder for the purposes of deducting tax at source from such dividend. Investors should consult their
own tax advisors about the consequences of investing or trading in the Equity Shares.

Further, the Finance Act, 2019 stipulates any sale, transfer and issue of securities through exchanges,
depositories or otherwise to be charged with stamp duty. The Finance Act, 2019 has also clarified that the
liability to pay stamp duty in case of saksecurities through stock exchanges will be on the buyer, while

in other cases of transfer for consideration through a depository, the onus will be on the transferor. The
stamp duty for transfer of securities other than debentures, on a delivery basieafied at 0.015% and

on a nondelivery basis is specified at 0.003% of the consideration amount. As such, there is no certainty on
0KS AYLI OGO (GKFG GKS CAYylFryOS 110G wnmdop YIFe KIF@S 2

Further, the Government of Ina has announced the union budget for Fiscal 2021, pursuant to which the
Finance Act, effective from July 1, 2020, has introduced various amendments. As such, there is no certainty
on the impact that the Finance Act, 2020 may have on our business andtiopsrar on the industry in

which we operate.

In addition, unfavourable changes in or interpretations of existing, or the promulgation of new laws, rules
and regulations including foreign investment laws governing our business, operations and grotyrestruc
could result in us being deemed to be in contravention of such laws or may require us to apply for additional
approvals. We may incur increased costs relating to compliance with such new requirements, which may
also require management time and othexsources, and any failure to comply may adversely affect our
business, results of operations and prospects. Uncertainty in the applicability, interpretation or
implementation of any amendment to, or change in, governing law, regulation or policy, inchydiagson

of an absence, or a limited body, of administrative or judicial precedent may be time consuming as well as
costly for us to resolve and may affect the viability of our current business or restrict our ability to grow our
business in the future.

Investors may not be able to enforce a judgment of a foreign court against us.

hdzNJ / 2YLIl y& Aa | O2YLI ye AyO2NLlLRNIiSR dzyRSNJ GKS
are residents of India and all of our assets are located in Indiaressilg, it may not be possible for investors

to effect service of process upon our Company or such persons in jurisdictions outside India, or to enforce
judgments obtained against such parties outside India. Furthermore, it is unlikely that an Indiawacolart
enforce foreign judgments if that court was of the view that the amount of damages awarded was excessive
or inconsistent with public policy, or if judgments are in breach or contrary to Indian law. In addition, a party
seeking to enforce a foreigndgment in India is required to obtain approval from the RBI to execute such

a judgment or to repatriate outside India any amounts recovered.

If inflation were to rise in India, we might not be able to increase the prices of our products at a
proportional rate in order to pass costs on to our clients thereby reducing our margins.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future.
India has experienced high inflation in the recent past. Increaséationi can contribute to an increase in
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interest rates and increased costs to our business, including increased costs of transportation, wages, raw
materials and other expenses relevant to our business. High fluctuations in inflation rates may make it more
difficult for us to accurately estimate or control our costs. Any increase in inflation in India can increase our
expenses, which we may not be able to adequately pass on to our clients, whether entirely or in part, and
may adversely affect our businessdafinancial condition. In particular, we might not be able to reduce our
costs or entirely offset any increases in costs with increases in prices for our products. In such case, our
business, results of operations, cash flows and financial condition mayghersely affected. Further, the
Government has previously initiated economic measures to combat high inflation rates, and it is unclear
whether these measures will remain in effect. There can be no assurance that Indian inflation levels will not
worsenin the future.

43. Financial instability in other countries may cause increased volatility in Indian financial markets.
The Indian market and the Indian economy are influenced by economic and market conditions in other
countries, particularly emerging markebuntries in Asia. Although economic conditions are different in
SIFOK O2dzyUNEZ Ay@Sai2NBQ NBIOGA2ya (2 RS@OSt2LIVSy
of companies in other countries, including India. A loss of investor confidertbe iimancial systems of
other emerging markets may cause increased volatility in Indian financial markets and, indirectly, in the
Indian economy in general. Any worldwide financial instability could also have a negative impact on the
Indian economy. Fimeial disruptions may occur again and could impact our business, our future financial
performance and the prices of the Equity Shares.

Risk Related to our Equity shares

44. The Offer Price of the Equity Shares may not be indicative of the market price oEtngity Shares after
the Offer.
The Offer Price of the Equity Shares has been determined by our Company in consultation with the LMs,
YR GKNRAAK GKS CAESR L&aadzsS t N2POS&aadd ¢ KABasidthh OS
OfferPricé 2 y 77ahddndy not be indicative of the market price for the Equity Shares after the Offer.
The market price of the Equity Shares could be subject to significant fluctuations after the Offer, and may
decline below the Offer Price. We cannot assure you that tivestor will be able to resell their Equity
Shares at or above the Offer Price

45. The trading volume and market price of the Equity Shares may be volatile following the Offer.
The market price of the Equity Shares may fluctuate as a result of, amonghutigs, the following factors,
some of which are beyond our control:
1 quarterly variations in our results of operations;
1 results of operations that vary from the expectations of securities analysts and investors;
9 results of operations that vary from theof our competitors;
I changes in expectations as to our future financial performance, including financial estimates by research
analysts and investors;
I OKIy3S Ay NBaSINOK FylrftealtaQ NBO2YYSYyRI A2y A"
announcements by us or our competitors of significacquisitions, strategic alliances, joint operations
or capital commitments;
1 announcements by third parties or governmental entities of significant claims or proceedings against
us;
new laws and governmental regulations applicable to our industry;
additions or departures of key management personnel;
changes in exchange rates;
fluctuations in stock market prices and volume; and
general economic and stock market conditions.

= =

=a =4 -8 —a 9

46. Our Equity Shares have not been publicly traded prior to this Offer. Aftestfiffer, our Equity Shares
may experience price and volume fluctuations and an active trading market for our Equity Shares may
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not develop. Further, the price of our Equity Shares may be volatile, and you may be unable to resell your
Equity Shares at or alve the Offer Price, or at all.

Prior to this Offer, there has been no public market for our Equity Shares. An active trading market on the
Stock Exchanges may not develop or be sustained after this Offer.

The trading price of our Equity Shares after this Offer may be subject tacgnifluctuations in response

to factors including general economic, political and social factors, developments in India's fiscal regime,
variations in our operating results, volatility in Indian and global securities markets, developments in our
businessas well as our industry and market perception regarding investments in our business, changes in
the estimates of our performance or recommendations by financial analysts, and announcements by us or
others regarding contracts, acquisitions, strategic parships, joint ventures, or capital commitments. The
trading price of our Equity Shares may also decline in reaction to events that affect the entire market and/or
other companies in our industry even if these events do not directly affect us and/or aeéated to our
business or operating results.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may have an adverse
effect on the value of our Equity Shares, independent of our operating results

On listing, our Equity Shageawill be quoted in Indian Rupees on the Stock Exchanges. Any dividends in
respect of our Equity Shares will also be paid in Indian Rupees and subsequently converted into the relevant
foreign currency for repatriation, if required. Any adverse movemeguimency exchange rates during the

time that it takes to undertake such conversion may reduce the net dividend to foreign investors. In
addition, any adverse movement in currency exchange rates during a delay in repatriating outside India the
proceeds froma sale of Equity Shares, for example, because of a delay in regulatory approvals that may be
required for the sale of Equity Shares may reduce the proceeds received by Equity Shareholders. For
example, the exchange rate between the Rupee and the U.%r dhals fluctuated in recent years and may
continue to fluctuate substantially in the future, which may have an adverse effect on the returns on our
Equity Shares, independent of our operating results

Foreign investors are subject to foreign investmentsteictions under Indian law that limit our ability to

attract foreign investors, which may adversely affect the trading price of our Equity Shares.

Under the foreign exchange regulations currently in force in India, transfers of shares between non
residerts and residents are freely permitted (subject to certain exceptions) if they comply with the
requirements specified by the RBI. If the transfer of shares is not in compliance with such requirements or
falls under any of the specified exceptions, then pigproval of the RBI will be required. Further, in
accordance with press note 3 of 2020, dated April 17, 2020, issued by the Department for Promotion of
Industry and Internal Trade, Government of India, the FDI Policy has been recently amended toastate th
all investments by entities incorporated in a country which shares land border with India or where the
beneficial owner of an investment into India is situated in or is a citizen of any such country will require prior
approval of the Government of Indidhese investment restrictions shall also apply to subscribers of
offshore derivative instruments

In addition, shareholders who seek to convert the Rupee proceeds from a sale of shares in India into foreign
currency and repatriate that foreign currencyom India will require a nabjection or tax clearance
certificate from the income tax authority. Additionally, the Indian government may impose foreign exchange
restrictions in certain emergency situations, including situations where there are suddémaflons in
interest rates or exchange rates, where the Indian government experiences extreme difficulty in stabilizing
the balance of payments or where there are substantial disturbances in the financial and capital markets in
India. These restrictions da NBIj dZA NB F2NBAIYy Ay @Said2NBR (2 2001 A\
acquiring Indian securities or repatriating the interest or dividends from those securities or the proceeds
from the sale of those securities. There can be no assurance thapgngval required from the RBI or any
other government agency can be obtained on any particular terms or at all.
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Investors may have difficulty enforcing foreign judgments against us or our management.

We are a limited liability company incorporated undéetlaws of India. All our directors and executive
officers are residents of India and a majority of our assets and such persons are located in India. As a result,
it may not be possible for investors to effect service of process upon us or such perssidg efitndia, or

to enforce judgments obtained against such parties outside of India.

Recognition and enforcement of foreign judgments is provided for under Section 13 of CPC on a statutory
basis. Section 13 of the CPC provides that foreign judgmentk h@onclusive regarding any matter
directly adjudicated upon, except: (i) where the judgment has not been pronounced by a court of competent
jurisdiction; (ii) where the judgment has not been given on the merits of the case; (iii) where it appears on
the face of the proceedings that the judgment is founded on an incorrect view of international law or a
refusal to recognize the law of India in cases to which such law is applicable; (iv) where the proceedings in
which the judgment was obtained were opposta naturd justice; (v) where the judgment has been
obtained by fraud; and (vi) where the judgment sustains a claim founded on a breach of any law then in
force in India. Under the CPC, a court in India shall, upon the production of any document parpmha

a certified copy of a foreign judgment, presume that the judgment was pronounced by a court of competent
jurisdiction, unless the contrary appears on record. However, under the CPC, such presumption may be
displaced by proving that the court did tieave jurisdiction.

You may be subject to Indian taxes arising out of capital gains on the sale of our Equity Shares.

Capital gains arising from the sale of equity shares within 12 months in an Indian company are generally
taxable in India. Any gain realised on the sale of listed equity shares on a stock exchange held for more than
12 months will not be subjecttocapitall Aya Gl E Ay LYRAIF AF {SOdz2NAGASE
transaction. STT is levied on and collected by a domestic stock exchange on which equity shares are sold.
Any gain realised on the sale of equity shares held for more than 12 man#imsihdian resident, which are

sold other than on a recognized stock exchange and on which no STT has been paid, is subject to long term
capital gains tax in India. Further, any gain realised on the sale of listed equity shares held for a period of 12
months or less will be subject to short term capital gains tax in India. Capital gains arising from the sale of
equity shares is exempt from taxation in India where an exemption from taxation in India is provided under

a treaty between India and the country which the seller is resident.

DSYSNIttex LYyRAFY GFE GNBIFGASAE R2 y20 tAYAG LyRA
of other countries may be liable to pay tax in India as well as in their own jurisdiction on a gain oflethe sa
of equity shares

Any future issuance of Equity Shares by us may dilute your shareholding and sales of the equity shares by
our Promoter, Promoter Group or other major shareholders may adversely affect the trading price of the
Equity Shares

Any future ssuance of Equity Shares by us may dilute your shareholding in us. In addition, any sales of
substantial amounts of the Equity Shares in the public market after the completion of the Issue, including
by our Promoter or the perception that such sales cantdur, could adversely affect the market price of

the Equity Shares and could materially impair future ability of us to raise capital through offerings of the
Equity Shares. Our Promoter and Promoter Group currently hold an aggrededé %f of the outstading

Equity Shares. After the completion of thssue our Promoterand Promoter Groupwill continue to hold
73.65% of the outstanding Equity Shares. We cannot predict the effect, if any, that the sale of the Equity
Shares held by our Promoters other major shareholders or the availability of these Equity Shares for
future sale will have on the market price of the Equity Shares.

Holders of Equity Shares may be restricted in their ability to exercisegmgptive rights under Indian law
and therebysuffer future dilution of their ownership position.

A public company incorporated in India must offer its equity shareholderemgive rights to subscribe
and pay for a proportionate number of equity shares to maintain their existing ownership peresntagr
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to issuance of any new equity shares, unless thegongtive rights have been waived by the adoption of a
special resolution by holders of thrdeurths of the equity shares voting on such resolution.

However, if the law of the jurisdiction thaby are in does not permit the exercise of such-praptive

rights without our filing an offer document or registration statement with the applicable authority in such
jurisdiction, you will be unable to exercise such-preptive rights, unless we make suzlfiling. If we elect

not to file a registration statement, the new securities may be issued to a custodian, who may sell the
securities for your benefit. The value such custodian receives on the sale of any such securities and the
related transaction cds cannot be predicted. To the extent that you are unable to exercisepgtive

rights granted in respect of our Equity Shares, your proportional interests in our Company would be diluted.

There is no guarantee that our Equity Shares will be listed oa 8MEPlatform of BSH.imited in a timely
manner or at all.

In accordance with Indian law and practice, permission for listing and trading of our Equity Shares will not
be granted until after certain actions have been completed in relation toGffifier and until Allotment of
Equity Shares pursuant to this Offer.accordance with current regulations and circulars issued by SEBI, our
Equity Shares are required to be listed on 8éEPlatform ofBSH.imitedwithin such time as mandated
under UPI @tulars, subject to any change in the prescribed timeline in this regard. However, we cannot
assure you that the trading in our Equity Shares will commence in a timely manner or at all. Any failure or
delay in obtaining final listing and trading approvalay restrict your ability to dispose of your Equity
Shares

The requirements of being a listed company may strain our resources.

We are not a listed company and have historically not been subjected to the compliance requirements and
increased scrutiny afur affairs by shareholders, regulators and the public at large associated with being a
listed company. As a listed company, we will incur significant legal, accounting, corporate governance and
other expenses that we did not incur as an unlisted compaMg. will be subject to the SEBI Listing
Regulations which will require us to file audited annual and unaudited quarterly reports with respect to our
business and financial condition. If we experience any delays, we may fail to satisfy our reportingpokligati
and/or we may not be able to readily determine and accordingly report any changes in our results of
operations or cash flows as promptly as other listed companies.

Further, as a listed company, we will be required to maintain and improve the effeetigari our disclosure
controls and procedures and internal control over financial reporting, including keeping adequate records
of daily transactions. In order to maintain and improve the effectiveness of our disclosure controls and
procedures and internatontrol over financial reporting, significant resources and management attention
gAff 06S NBIJdZANBR® !'a | NBadAZ G4 2dzNJ YFEylF3aSYSyidaQa
which may adversely affect our business, prospects, financial conditisuits of operations and cash flows.

In addition, we may need to hire additional legal and accounting staff with appropriate experience and
technical accounting knowledge, but we cannot assure you that we will be able to do so in a timely and
efficient manner.

A third party could be prevented from acquiring control of our Company because of-takeover
provisions under Indian law.

There are provisions in Indian law that may delay, deter or prevent a future takeover or change in control
of our Company, even if a change in control would result in the purchase of your Equity Shares at a premium
to the market price or would otherwise Heeneficial to you. Such provisions may discourage or prevent
certain types of transactions involving actual or threatened change in control of our Company. Under the
Takeover Regulations, an acquirer has been defined as any person who, directly otlyndicegiires or

agrees to acquire shares or voting rights or control over a company, whether individually or acting in concert
with others. Although these provisions have been formulated to ensure that interests of
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investors/shareholders are protected,dbe provisions may also discourage a third party from attempting

to take control of our Company. Consequently, even if a potential takeover of our Company would result in
the purchase of the Equity Shares at a premium to their market price or would otekvei beneficial to

its stakeholders, it is possible that such a takeover would not be attempted or consummated because of the
SEBI Takeover Regulations.

Rights of shareholders of companies under Indian law may be more limited than under the laws of other
jurisdictions.

Our Articles of Association, composition of our Board, Indian laws governing our corporate affairs, the
Gt ARAGE 2F O2NLER2NI S LINPOSRdIZNBas RANBOG2NBQ FTAR
rights may differ fre G K2a4S GKI G 62dA R FLLJX & G2 | O2YLIlye A
dzy RSNJ LYRALFY f+é YIe y2G 6S +a SEGSyardsS yR 6AFR
countries or jurisdictions. Investors may face challenges in asgalteir rights as shareholder in an Indian
company than as shareholders of an entity in another jurisdiction.

There are restrictions on daily movements in the trading price of the Equity Shares, which may adversely

FFFSOG | &Kl NB K Edquil Shares or the pride atiwdich (EQuity 58afe$ can be sold at a
particular point in time.
hdzNJ t AAaGSR 9ljdzAdGe {KIFENBa Attt 06S adwoasSod G2 | RI .

Exchanges, which does not allow transactions beywerthin volatility in the trading price of the Equity
Shares. This circuit breaker operates independently of the hhdeed marketvide circuit breakers
ASySNItteée AYLRASR o6& {9.L 2y LYRAlLY &a03201 $EOKI
breaker will be set by the Stock Exchanges based on historical volatility in the price and trading volume of
the Equity Shares. The Stock Exchanges are not required to inform our Company of the percentage limit of
the circuit breaker, and they may chang®e limit without our knowledge. This circuit breaker would
effectively limit the upward and downward movements in the trading price of the Equity Shares. As a result
of this circuit breaker, there can be no assurance regarding the ability of sharehtwdek Equity Shares

or the price at which shareholders may be able to sell their Equity Shares

Conflict of interest may arise out of common business undertaken by our Company, Promoter and certain
of our group entities.

Our Promoter may haviaterests in other companies and entities that may compete with us, including our
Promoter group Company and Group Companies. For an instancgroup Companies whicre in the

business similar to our Company business. There can be no assurance ffiat cbinterests shall not

arise in the future in allocating business opportunities to their other business interests where our
respective interests diverge. In cases of conflict, our promotors may favour other companies in which our
promoter have an irdrest that could have a material adverse effect on our business
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GENERAL INFORMATION

Our Company was originally incorporated as a Private Company in name and style of Kesar Impex (India)
Private Limited under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated
November 05, 200Bearing Registration Number U51220MH2003PTC142989 issued by Assistant Registrar
2F [/ 2YLI yAS&aszr al KFNIAKGNF I adzYolAd Cd2NIKSNE GKS
t NAGFGS [AYAUSRE GARS / SNIATFAOI GS tedl MovemifeDBONDZA NI (i A
issued by Registrar of Companies, Maharashtra, Mumbai. Subsequently, our Company was converted into
a Public Limited Company pursuant to Special Resolution passed by the shareholders at the Extraordinary
General Meeting dated November> HAaHmM YR GKS yIYS 2F 2dzNJ / 2 YL
[ AYAGSRE (G2 NBFESOG GKS tS3Ff &GFaGdza 2F 2dzNJ / 2
incorporation was granted by the Registrar of Companies, Mumbai, Maharashtra dated Dedémbep1

bearing Corporate Identification Number U51220MH2003PLC142989.

REGISTERED OFFICE OF OUR COMPANY

KESAR INDIA LIMITED

Flat No. FL01 Jagat Plaza
Amravati Road Nagpur40010,
Maharashtra, India

Tel N0:1800-123-0854
Email:.cs@kesarlands.com
Website www.kesarlands.com

ADDRESS OF THE REGISTRAR OF COMPANIES

Our Company is registered with the Registrar of Companies, Mumbai located at the following address:

100, Everest, Marine Drive,
Mumbai400002, Maharashtra.

BOARD OF DIRECTORS OF OUR COMPANY
hdzNJ / 2YLI yeQa . 2FNR O2YLINRaSas 2F G(KS F2tt26Ay3 5

Name | DIN ~ Designation Address
Yash Gopal Gupta | 02331896 | Chairman & Flat 101 Jagat Plaza, Law college squaré
WholeTime Amravati Road, Nagpur (Urban), Nagpur
Director Maharashtra, 440010.
Sachin Gopal Gupta | 07289877 | Managing Flat 101 Jagat Plaza, Law college squar
Director Amravati Road, Dharampeth, Nagpur,
Maharashtra, 440010.
Sangeeta Gopal Gupi 00670572 | Non-Executive Flat 101 Jagat Plaza, Law college squar
Director Amravati Road, Nagpur (Urban), Nagpur
Maharashtra, 440010.
Rajesh Diwakar 09379843 | Independent Non | House No 3516/A, Khamla, Near Hanum
Chaware Executive Director | Mandir, Juni Basti, Khamla Nagpur,
Maharashtra India440025.
Ajay Pandey 09561463 | Independent Non | Akrampur Unnao, Unnae209801
Executive Director

C2NJ RSGFATSR LINRPTFAES 2F 2dzNJ . 2 N®urMInageheNS @ly2 NBE 33 S
111of this Prospectus.
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COMPANY SECRETARY & COMPLIANCE OFFICER

Twinkle Sharma

Flat No. FLO1 Jagat Plaza
Amravati Road Nagpur40010,
Maharashtra, India
TelNo:1800123-0854
Email:cs@kesarlands.com
Website www.kesarlands.com

Note: Investors can contact our Company Secretary@mupliance Officer, the Lead Manager the

Registrar to the Issue, in case of any-igsaie or posissue related problems, such as wreneipt of letters
of allotment, noncredit of allotted Equity Shares in the respective beneficiary accountenept of refund
orders and nosreceipt of funds by electronic mode etc.

INVESTOR GRIEVANCES

All grievances relating to the ASBA process and UPI payment mechanism may be addressed to the
Registrar to the Issue, with a copy to the relevant Designatatermediary with whom the ASBA Form

was submitted. The applicant should give full details such as name of the sole or first applicant, ASBA
Form Number, Applicant DP ID, Client ID, UPI ID, PAN, date of the ASBA Form, address of the applicant,
number of Egiity Shares applied for and the name and address of the Designated Intermediary where the
ASBA Form was submitted by the ASBA Applicant.

Further, the investors shall also enclose the Acknowledgement Slip from the Designated Intermediaries
in addition to the documents/ information mentioned above.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22, dated February 15, 2018, any ASBA
Applicant whose Application has not been considered for Allotment, due to failure on the part of any
SGB, shall have the option to seek Redressal of the same by the concerned SCSB within three months of
the date of listing of the Equity Shares. SCSBs are required to resolve these complaints within 15 days,
failing which the concerned SCSB would have to pagrest at the rate of 15% per annum for any delay
beyond this period of 15 days.

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY:

LEAD MANAGERS TO THE ISSUE

Fedex Securities Private Limited Hem Securities Limited

B 7, ¥ Floor, Jay Chambers, Dayald@oad, | Address 904, A Wing, Naman Midtown, Senapati
Vile Parle (East), Mumbad00 057, Bapat Marg, Elphinst® Road, Lower Parel, Mumbai
Maharashtra, India 400013, Maharashtra, India

Tel No:+91 8104985149 Tel N0:+91-22-4906 0000

Fax NoNot Available ContactPerson Akun Goyal

Contact PersonYash Kadakia Email ib@hemsecurities.com

Email Idmb@fedsec.in Website www.hemsecurities.com
Website:www.fedsec.in Investor Grievance Email

Investor Grievance Emainb@fedsec.in redressal@hemsecurities.com

SEBI Registration NumbdaiiM000010163 SEBI Reg. NoNM000010981
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REGISTRAR TO THE ISSUE STATUTORY AUDITOREER REVIEW AUDITOF

KFINTechnologies Limited

Selenium ToweB, Plot 31 & 32, Gachibowli,
Financial District, Nanakramguda,
Serilingampally, Hyderabagdb00 032,
Telangana

Tel No:+91 40 6716 2222

E-mail 1d: kesarindia.ipo@kfintech.com
Website: www.kfintech.com

Investor Grievance Id:
einward.ris@kfintech.com

Caotact PersonM Murali Krishna
SEBI Registration NdNR000000221
LEGAL ADVISOR TO THE ISSUE

Rajani Associates, Advocates & Solicitors
204 ¢ 207, Krishna Chambers, 59, New Matri
Lines, Mumbai 400 020, Maharashtra, India
Tel No:+91 22 4096 1000

E-mail Id: sangeeta@rajaniassociates.net
Website:www.rajaniassociates.net

Cotact PersonMs. Sangeeta Lakhi

Kotak Mahindra Bank Limited
Address:Tilak Nagar, Law College Square
Nagpur 440 001

Tel N0:07122534324

Fax No07122534325

Email Id:
Nagpurtilaknagar.referral@kotak.com
Website: www.kotak.com

Caotact Person Rahul Thakre

Central Bank of India

Address: Udyog Bhavan, FiFsbor, Civil Line,
Nagpur 440 001

Tel N0:07122558357

Fax NoNA

Email Id: bmnagp3824@centralbank.co.in
Website:www.centralbankofindia.co.in

BANKERS TO THE COMPANY

BANKERS TO THE COMPANY

Caotact Person Suresh Motwani

RHAD & Co.
304, Sohan Commercial Plaza, Navghar, Vasai Eag
Palgharg 401 208

Tel N0.9561876128

Email id:dineshbv12@gmail.com
Contact PersonCA Dinesh Bangar
Peer Review N0 014078
Membership No.:036247

Firm Registration N0.102588W

BANKERS TO THE ISSUE / REFUND /BRRKISOF
BANK

ICICI Bank Limited

Capital Market Divisim 1st Floor,122, Mistry Bhavan
Dinshaw Vachha Road, Backbay Reclamation,
Churchgate, Mumbaj 400020

Tel No:022- 6681824/923/932

Fax No022- 22611138

E-mail Id: sagar.welekar@icicibank.com
Website:www.icicibank.com

Caotact Person Sagar Welekar

SEBI Registration NeNBI0O0000004

ICICBankLIMITED

Address:Shriram Tower, Ground Floor, S.V. Patel
Marg, Near NIT Building, Sadar, Nagpur 44001
Tel N0:07126451964

Fax NoNA

E-mail I1d: manoj.dixit@icicibank.com
Website:www.icicibank.com

Caotact Person Manoj Dixit

Axis Bank

Address: Groundi®or, Chandak Bhavan, North
Ambazari Road, Dharampeth, Nagpd40010
Tel No 8380018282

Fax No NA

Email 1d: OPRH1828@AXISBANK.COM
Website:www.axisbank.com

Catact Person Ajay Kumar

MARKET MAKER UNDERWRITER
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Hem Finlease Private Limited Hem Securities Limited
Address:203, Jaipur Tower, M | Road, Jaipu| Address 904, A Wing, Naman Midtown, Senapati
Rajasthan 302001, India. Bapat Marg, Elphinstone Road, Lower Parel, Mumb
Tel N0.:.0141-4051000 400013, Maharashtra, India
Email: ib@hemsecurities.com Tel No:+91-22-4906 0000
Website:www.hemsecurities.com ContactPerson AkunGoyal
Contact PersonMs. Kritika Rander Email ib@hemsecurities.com
SEBI Registration NumbdizZ000167734 Website www.hemsecurities.com
Market Maker Registration Number: Investor Grievance Email
SMEREG2020090906741 redressal@hemsecurities.com

SEBI Reg. NdNM000010981

*RHA:DA& Co,, Cihe}rtergd Accountanmqs a valid peer review certificate numlge®14078issued by the

Gt SSNI wS@ASs . 2FNRéE 2F GKS LyadAaddziS 2F / KI NISNS
#LegalAdvisor to the Issue to the extent of Legal section.

SYNDICATE MEMBER

As on the date of thifProspectus, there are no syndicate members.

DESIGNATED INTERMEDIARIES

SELF 9we¢LCL95 {,b5L/!1¢9 .!IbY{ oa{/{.ac¢o

The lists of SCSBs notified by SEBI to act as SCSB for the ASBA process is available on the website of SEB
https://www.sebi.gov.in/sebiweb/other/OtherAtion.do?doRecognisedFpi=yes&intmid=F=r details of

the Designated Branches of SCSBs collecting the Application Forms, please refer to theexiaveed

SEBI link.

The list of banks that have been notified by SEBI to act as SCSBs for the UPI pungded on
https://www.sebi.gov.inkebiwellother/OtherAction.do?doRecognisedFpi=yes&intmid=40

The list of Branches of the SCSBs named by the respectiBe ®C8&ceive deposits of the application forms
from the designated intermediaries will be available on the website of the S&®B1.6ebi.gov.in) and
updated from time to time.

REGISTERED BROKERS

In terms of SEBI cilar no. CIR/CFD/14/2012 dat®dtober4, 2012, applicant can submit Application Form
for the Issue using the stock brokers network of the Stock Exchange, i.e. through the Registered Brokers at
the Brokers Centres.

The list of the Registered Brokers, limting details such as postal address, telephone number amaie
address, is provided on the website of the SEBW(.sebi.gov.i), and updated from time to time. For
details on Registered Brokers, please refer
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.

woODL{¢w!w ¢h ¢19 L{{'9 !'b5 {1!w9 ¢w!b{COw ! D9b¢{

In terms of SEBI circular no. CIR/CFD/PQIHCIY11/2015 dated November 10, 2015, the list of the RTAs
eligible to accept Applications forms at the Designated RTA Locations, including detais address,
telephone number and email address,are provided on the website of the SEBI{ww.sebi.gov.i), and
updated from time to time. For details on RTA, please refer
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedsye

I h[[9/¢LbD 59th{L¢hw, t!we¢L/Lt!be¢{ 6da/5t¢0
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TRRE
In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the CDF
eligible to accept Application Forms at the Designated CDP Locations, including details such as name and
contact details, are provided on the website of Stock Exchange. The list of branches of the SCSBs named by
the respective SCSBs to receive deposits of the Application Forms from the Designated Intermediaries will
be available on the website of the SEBMyv.sebi.gov.ij and updated from time to time.

STATEMENT OF INTEHRALLOCATION OF RESPONSIBILITIES

Activity
Due diligence of the Company including
operations/management/business plans/legal e
Drafting and design of the Draft Red Herri
Prospectus, Red Herring Prospectus, Prosped
abridged prospectus and application form. T
BRLMs shall ensure compice with stipulated
requirements and completion of prescribe
formalities with the Stock Exchanges, RoC and
including finalisation of Prospectus and RoC filing

Responsibility
Fedex Securities
Pvt. Ltd.

Fedex Securities

Coordinator

Pvt. Ltd.

Capital structuring with the rative components ang
formalities such as type of instruments, size of iss
allocation between primary and secondary, etc.

Fedex Securities
Pvt. Ltd.

Fedex Securities
Pvt. Ltd.

Drafting and approval of all statutory advertisemer

FedexSecurities
Pvt. Ltd.

Fedex Securities
Pvt. Ltd.

Appointment of intermediaries- Registrar to the
Issue, advertising agency, Banker(s) to the Is
Sponsor Bank, printer and other intermediarig
including coordination of all agreements to |
enteredinto with such intermediaries

Fedex Securities
Pvt. Ltd.

Fedex Securities
Pvt. Ltd.

Marketing of the Issue

Hem Securities Ltd

Hem Securities
Ltd.

Appointment of Syndicate members & sapndicate

Hem Securities Ltd

Hem Securities
Ltd.

Coordination with Stock Exchanges for bidd
terminals, mock trading, payment of 1% secul
deposit

Fedex Securities
Pvt. Ltd.

Fedex Securities
Pvt. Ltd.

Finalization of pricing in consultation with th
Company

Fedex Securities
Pvt. Ltd. and Hem
Secuities Ltd.

Fedex Securities
Pvt. Ltd. and
Hem Securities
Ltd.

Post bidding activities including management
escrow accounts, coordinate neninstitutional
allocation, coordination with Registrar, SCS
Sponsor Banks and other Bankers to the Isg
intimation of allocation and dispatch of refund
Bidders, etc.

Coordinating with Stock Exchanges and SEB
submission of all podssue reports including the fing
postissue report to SEBI, release of 1% secl

deposit post closure of the Issue

Fedex Securities
Pvt. Ltd.

Fedex Securities
Pvt. Ltd.

IPO GRADING
Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, there is nc
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requirement of appointing an IPO Grading agency.

CREDIT RATING

This being an Issue of Equity Shares, credit rating is not required.

DEBENTURE TRUSTEES

As this is an Issue of Equity Shares, the appointment of Debenture trustees is not required.
MONITORING AGENCY

As per regulation 262(1) of the SEBI ICDR Regulations, the requirement of Monitoring Agency is not
mandatory if the Issue size is below 10,000 Lakh. Our Company has not appointed any monitoring agency
for this Issue. However, as per Sentil77 of the Companies Act, 2013, the Audit Committee of our
Company, would be monitoring the utilization of the proceeds of the Issue.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue.
EXPERT OPINION

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent from the Statutory Auditor namelD RIEA, , to include their

name as required under Section 26(1)(a)(v) of the Companies Act, 20i8 tnMP & LIS Ol dza | YR |
as defined under section 2(38) of the Companies Act, 2013 in respect to their Report on Restated Financial
Statements datedviay 16, 2022and Report on Statement of Tax Benefilted May 18, 2022and issued

by them, included in thisProspectus and such consent has not been withdrasron the date of this
Prospectus.

| 26 SOSNE (GKS GSNY GSELISNI¢ akltft yz2i 068 O2yaidNHS
Act.

GREEMNSSHOE OPTION

No Green Shoe Option is contemplated under the Issue.

FILING THE DRAFT PROSPECTUS / PROSPECTUS

TheDraftt N2 aLJSOGdza +FyR t NRALISOGdza akKlff o6S FTAE{SR gA
situated at PJ Tower, Dalal Street, Fort, Mumd00001, Maharashtra, India. However, pursuant to sub
regulation (5) of regulation 246, the soft copy of the Prospectus shall be furnished to the SEBI, pursuant to
SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, through SEB!
Intermediary Portal ahttps://siportal.sebi.gov.in However,SEBI shall not issue any observation on the

Draft Prospectus and the Prospectus in terms of Regulation 246(2) of SEBI ICDR Regulations.

A copy of he Prospectus along with the documents requitede filed under Sectior26 of the Companies
Act,2013shall befiledto the Registraiof Companies where the registered office of the Company is situated.

For address of Registrar of Companies, please refer to hiea 3 A & ( NI NJ irethe Chaptf tifled/ A S 3 ¢
GDSYSNI f & yor2Nay yiagpaMhiRfospetitud. S

UNDERWRITERS

Our Company andem Securities Limitedléad Manag@ito the Issue hereby confirm that the Issue is 100%
Underwritten. The underwriting agreement is datddne 18, 202z2nd pursuant to the terms of the

underwriting agreement, obligations of the underwriter are subject to certain conditions specifiegither
The underwriter has indicated their intention to underwrite following number of specified securities being
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issued through this Issue.

Name, Address, Telephone, Facsimile, and Indicated number Amount % of the total
Email of the Underwriters of Equity Shares  Underwritten Issue size
to be (in Lakh) Underwritten
Underwritten
Hem Securities Limited 930,400 1581.68 100.00%
Address 904, A Wing, Naman Midtown,
Senapati Bapat Marg, Elphinstone Road, Loy
Parel, Mumba#00013, Maharashtra, India
Tel No:+91-22-4906 0000
ContactPerson Akun Goyal
Emait ib@hemsecurities.com
Website www.hemsecurities.com
Investor Grievance Email
redressal@hemsecurities.com
SEBI Reg. NoNM000010981
TOTAL 930,400 1581.68 100
*Includes47,200 Equity Shares of the Market Maker Reservation Portion which are salizeribed by the
Market Maker in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICDR)
Regulations, 2018, as amended.

In the opinion of the Board of Directors of our Company, the resources of the abertdoned Underwriter
are sufficient to enable them to discharge their underwriting obligations in full.

CHANGE IN THE STATUTORY AUDITOR SINCE INCORPORATION

Details Of Previous Auditor Date of Detailsof New Auditor Date of Reasons

Resignation Appointmen

t

Mukund Sarda &Associates | Not M.C. Asawa & co. 30/09/ 2019 | Change
28-A, Sarda Bhawan, Available 2nd Floor, Behind Bhawan, in
Gandhibagh Nagpur, Gandi Putla Chowk Nagpur, Constit
Maharashtra India 440002 Maharashtra India440002 ution
Tel No:+91 99300 94011 Tel No:+99300 94011
Fax NoNA Fax No: NA
Email Id: Email Id:
casardamukund@gmail.com casardamukund@agmail.com
Cmtact Person Mukund Cmtact Person Mukund
Sarda Sarda
Firm Registration Firm Registration No008041C
N0:144089W Membership No163405
Membership No163405
M.C. Asawa & co. 19/03/2022 | RHAD & Co. 24/03/ 2022 | Due to
2nd Floor, Behind Bhawan, 304, Sohan Commercial Plazi pre-
Gandi Putla Chowk Nagpur, Navghar, Vasai East, Palghar occupat
Maharashtra India440002 401 208 ion
Tel No:+99300 94011 Tel No+919561876128
Fax No: NA Email id:
Email Id: dineshbvl2@gmail.com
casardamukund@gmail.com Contact PersonGopal Dave
Caotact Person Mukund Peer Review No014078
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Sarda Membership No.:040191
Firm Registration No: Firm Registration No.:
008041C 02588W

Membership N0:163405

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Managegserves the right not tproceed with the Issue at

any time after the Issue Opening Date but before the Board meeting for Allotment. In such an event our
Company would Issue a public notice in the newspapers, in which thelgmge advertisements were
published, within two days fathe Issue Closing Date or such other time as may be prescribed by SEBI,
providing reasons for not proceeding with the Issue. The Lead Magdgesugh the Registrar to the Issue,
shall notify the SCSBs to unblock the bank accounts of the ASBA Applithintene day of receipt of such
notification. Our Company shall also promptly inform the Stock Exchange on which the Equity Shares were
proposed to be listed. Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing
and trading approvals of the Stock Exchange, which our Company shall apply for after Allotment. If our
Company withdraws the Issue after the Issue Closing Date and thereafter determines that it will proceed
with an IPO, our Company shall be required to fileeaHrProspectus.

TYPE OF ISSUE

The present issue is considered to be 100% Fixed Price Issue.
MIGRATION TO MAIN BOARD

Our Company may migrate to the Main boardsdck Exchangdsm SME Exchange on a later date subject
to the following:

L¥ GKS tIFAR dzLJ / FLAGEE 2F 2dzNJ / 2YLIl ye Aa fA1Ste
of capital by way of rights issue, preferential issue, bonus issue etc. (which has been approved by a special
resolution wherein the votes castytthe shareholders other than the Promoter in favour of the proposal
amount to at least two times the number of votes cast by shareholders other than promoter shareholders
against the proposal and for which the Company has obtaindttihcipal approval &m the Main Board),

our Company shall apply to Stock Exchanges for listing of its shares on its Main Board subject to the
fulfilment of the eligibility criteria for listing of specified securities laid down by the Main Board.

OR

If the Paid up CapitalotiaNJ / 2 YLJ y& Aa Y2NB (Kl Yy mZnnn ftF1Ka
still apply for migration to the Main Board and if the Company fulfils the eligiblility criteria for listing laid by
the Main Board and if the same has been approved by a dpesialution wherein the votes cast by the
shareholders other than the Promoter in favour of the proposal amount to at least two times the number
of votes cast by shareholders other than promoter shareholders against the proposal or as per applicable
provisions.

DETAILS OF MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Managjeas entered into Market Making Agreement dafieshe 18, 2022nd
addendum to Market Making Agreement dated June 24, 2012 the following Market Maker to fulfill the
obligations of Market Making for this Issue:

Name Hem Finlease Private Limited
Address 203, Jaipur Tower, M.1. Road, Jaipur
Tel no 0141-4051000

Fax no N.A.
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Email id ib@hemsecurities.com
Website \ www.hemsecurities.com
Contact person Ms. Kritika Rander

Sebi Registration no INZ000167734

Market MakingRegistration No. SMEREG2020090906741

Hem Finlease Private Limitegbgistered with SME Platform of BSE Limited will act as the market maker and
have agreed to receive or deliver the specified securities in the market making procegefardaof three

(3) years from the date of listing of our Equity Shares or for a period as may be notified by amendment to
SEBI (ICDR) Regulations.

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Reallations, and as amended from time to time and the circulars issued by the BSE Limited and SEBI
regarding this matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker(s) shall be raiged to provide a 2vay quote for 75% of the time in a day. The same
shall be monitored by the Stock Exchange. The spread (difference between the sell and buy quote) shall
not be more than 10% or as specified by the Stock Exchange from time to timeeri-tinéh Market
Maker shall inform the Stock Exchange in advance for each and every black out period when the quotes
are not being offered by the Market Maker.

2. The prices quoted by the Market Maker shall be in compliance with the Market Maker Spread
requirements and other particulars as specified or as per the requirements of SME Platform of BSE
Limited and SEBI from time to time

3. ¢KS YAYAYdzY RSLIIK 2F (GKS 1ljdz2dS akKlkftft o685 M®nn
less than 1.00 Lakh shall béoaled to offer their holding to the Market Maker in that scrip provided
that they sell their entire holding in that scrip in one lot along with a declaration to the effect to the
aSttAy3 oNRB{ SN . 078/SBr shang théinkirimum Hilbt size)NSDOE Quity2SHares
thus minimum depth of the quote shall be 100,000 until the same, would be revised by BSE SME.

4. After a period of three (3) months from the market making period, the market maker would be
exempted to provide quote if the Bty Shares of market maker in our Company reaches to 25%. Or
upper limit (Including the 5% of Equity Shares ought to be allotted under this Issue). Any Equity Shares
allotted to Market Maker under this Issue over and above 25% equity shares would nakdie ihto
consideration of computing the threshold of 25%. As soon as the Shares of market maker in our
Company reduce to 24%, the market maker will resume providiwgy2quotes.

5. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27iriid an the upper
side for market maker(s) during market making process has been made applicable, based on the issue
size and as follows:

Issue Size Buy quote exemption threshold ReEntry threshold for buy quote
(including mandatory initial (including mandatory initial
inventory of 5% of the Issue Size) inventory of 5% of the Issue Size)

Up to 20 Crore 25% 24%
20 to 50 Crore 20% 19%
50 to 80 Crore 15% 14%

Above 80 Crore 12% 11%

6. There shall be no exemption/threshold on downsiHewever, in the event the market maker exhausts
his inventory through market making process, the concerned stock exchange may intimate the same to
SEBI after due verification.
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17.
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Execution of the order at the quoted price and quantity must be guaranteeddéérket Maker, for
the quotes given by him.

There would not be more than five Market Makers for a script at any point of time. These would be
selected on the basis of objective criteria to be evolved by the Exchange which would include capital
adequacy, net worth, infrastructure, minimum volume ofisiness etc. The Market Makers may
compete with other Market Maker for better quotes to the investors. At this stilgam Finlease Private
Limited is acting as the sole Market Maker.

On the first day of the listing, there will be popening session & auction) and there after the trading

will happen as per the equity market hours. The circuits will apply from the first day of the listing on the
discovered price during the prapen call auction. The securities of the company will be placed in Special
Pre-Open Session (SPOS) and would remain in Trade for Trade settlement for 10 days from the date of
listing of Equity shares on the Stock Exchange.

The Marker Maker may also be present in the opening call auction, but there is no obligation on him to
do .

The shares of our Company will be traded in continuous trading session from the time and day our
company gets listed on SME Platform of BSE Limited and the Market Maker will remain present as per
the guidelines mentioned under BSE Limited and SEBlacscu

There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market for instance due to system problems, any other problems. All
controllable reasons require prior approval from the Exchamdele forcemajeure will be applicable

for non-controllable reasons. The decision of the Exchange for deciding controllable and non
controllable reasons would be final.

Once registered as a Market Maker, he has to act in that capacity for a period aalipnutecided
between the Lead Manageand Market Maker. Once registered as a Market Maker, he has to start
providing quotes from the day of the listing/the day when designated as the Market Maker for the
respective scrip and shall be subject to the guikd laid down for market making by the Stock
Exchange.

The Market Maker shall have the right to terminate said arrangement by giimge-months notice
or on mutually acceptable terms to the Lead Managevho shall then be responsible to appoint a
replacement Market Maker.

In case of termination of the abovmentioned Market Making agreement prior to the completion of
the compulsory Market Making period, it shall be the responsibility of the Lead Mastagarrange for
another Market Maker in replaceemt during the term of the notice period being served by the Market
Maker but prior to the date of releasing the existing Market Maker from its duties in order to ensure
compliance with the requirements of Regulation 261 of the SEBI (ICDR) Regulati@$;W2aier our
Company and the Lead Manageeserve the right to appoint other Market Maker either as a
replacement of the current Market Maker or as an additional Market Maker subject to the total number
of Designated Market Maker does not exceed fieofEas specified by the relevant laws and regulations
applicable at that particular point of time. The Market Making Agreement is available for inspection at
our Registered Office from 11.00 a.m. to 5.00 p.m. on working days.

Risk containment measures anohonitoring for Market Makers BSE SME Exchange will have all
margins, which are applicable on the BSE main board viz. -tdaflarket, ValueAt-Risk (VAR) Margin,
Extreme Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose muaygitiser
as deemed necessary from tinte-time.

Punitive Action in case of default by Market MakerBSE SME Exchange will monitor the obligations
on a real time basis and punitive action will be initiated for any exceptions and/ccompliances.
Penalties / fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide
the desired liquidity in a particular security as per the specified guidelines. These penalties / fines will
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be set by the Exchange from time to time. The Ergeawill impose a penalty on the Market Maker in
case he is not present in the market (offering two way quotes) for at least 75% of the time. The nature
of the penalty will be monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the
penalties/ fines/ suspension for any type of misconduct/ manipulation/ other irregularities by the
Market Maker from time to time.

Price Band and SpreadSEBI C}iula[ bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20,
HAMHY KlFa fFAR R2¢y OGKIFG F2NJ AadadzS aAal S dzl G2
shall be:

In case equilibrium price is discovered in the Call Auction, the priceibahd normal trading session
shall be 5% of the equilibrium price.

In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading
session shall be 5% of the issue price.

Additionally, the trading shall take place T segment for first 10 days from commencement of
trading. The following spread will be applicable on the SME Exchange Platform.

Sr No. \ Market Price slab (in) Proposed spread (in % to sale price)

1 Up to 50 9
2. 50 to 75 8
3. 75 to 100 6
4, Above 100 5

The Market Making arrangement, trading and other related aspects including all those specified above
shall be subject to the applicable provisions of law and / or norms issued by SEBI/ BSE Limited from time
to time.

All theabovementioned conditions and systems regarding the Market Making Arrangement are subject to
change based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time
to time.
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CAPITAL STRUCTURE

The Equity Share capital ofioCompany, as on the date of thRrospectus and after giving effect to the
Issue is set forth below:

Amount (in Lakhs except share data)
Particulars Aggregate | Aggregate

Nominal | value at Issul
Value Price

A. | AUTHORISED EQUITY SHARBETAL

10,00,00,000 Equity Shares of face value of Rs.10e@8h 1000.00 -
B. | ISSUED, SUBSCRIBED AND-BRIBHARE CAPITAL BEFORE 1

ISSUE

26,00,000Equity Shares of face value of Rs.10.@ath 260.00 -
C. | PRESENT ISSUE IN TERMS OFPRASPECTUS *

Up t0930,400Equity Shares of Rs.10.0@ach for cash at price of 93.04 1581.68

Rs.170/- per share
Whichcomprises:
Market Maker Reservation portion: 4.72 80.24
Reservation for Market Maker up 43,200 Equity Shares o
Rs10.00/ each for cash at price of RE70/- will be available for
allocation to Market Maker

Net Issue to the Public: 88.32 150144
Net Issue to the Public up ®83,200 Equity Shares of Rs.10.00
each for cash at price of R0/ - per share
Of which:

Allocation to Retail Individual Investor: 44.16 750.72
Up t0441,600 Equity Shares of face value of Rs. 10.@@ch fully
paid up for a cash price of R§0/- per Equity Share i.e., 50% of t
Net Issue shall be available for allocation Retailvidual Investors
Allocation to Other than Retail Individual Investors: 44.16 750.72
Up t0441,600 Equity Shares of face value of Rs. 10.@a@th fully
paid up for a cash price of R§0/- per Equity Share i.e., 50% of t
Net Issue shall be available for allocation to other than R
Individual Investors

D. | ISSUECSUBSCRIBED AND PABPSHARE CAPITAL AFTER TH

ISSUE

35,30,400 Equity Shares of face value of Rs. 10.00 each 353.04
E. | SECURITIES PREMIUM ACCOUNT

Before the Issuas December 31, 2021 14.40

After the Issue 1488.64

*The present Issue has been authorized pursuant to a resolution of our Board of Directons|aate®1,
2022 and by Special Resolution passed under Section 62(1)(c) of the Companies Act, 2013 at the
Extraordinary General Meeting of the members heldvamch 24, 2022

Class of Shares

Our Company has only one class of share capital i.e., Equity Shares of Re2a@l00hly. All Equity Shares
issued are fully paid up. Our Company does not have any outstanding convertible instruments as on the
date of the Prospectus.

Details ofchanges in Authorized Share Capital of the Company since incorporation:
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Date ofa K I NS K 2 SRSl
meeting

Particulars of change

The Authorisedshare Capital of our Company is Rs. 5,00;00  On Incorporation NA
consisting of 50,000 Equity Share of face value of Rs. 10|

each

Increase in AuthorisedCapital from Rs. 5,00,000t0 Rs. | November 19, 2021 EOGM

10,00,00,000/ consisting of 1,00,00,000 Equity Share of fa
value of Rs. 10.00fach

NOTES TO THE CAPITAL STRUCTURE
1. Equity Share Capital history of our Company

a. The history of the Equit$hare Capital of our Company is detailed in the following table:

1. History of Issued and Paidp Share Capital of our Company

Date of Number of Face valu] Issue Nature of Natureof |Cumulative no. g
Allotment/lssue Equity Shares () Price () Consideratior allotment Equity Shares
allotted
On 10,000 10.00 10.00 Cash Subscription 10,000
Incorporation to MOA
March 31, 16,000 10.00 | 100.00 Cash Preferential 26,000
2009 Allotment
May 05, 25,74,000 10.00 N.A. | Other than Bonus 26,00,000
2022 Cash

i. Initial Subscribers to the MOA subscribed to 10,000 Equity Shares of face value of RsablV as per
the details given below*:

No. of Equity Shares

1. Gopal FatehChand Gupta 8,000
2. SangeetasopalGupta 2,000
Total 10,000

ii. Further Allotment shares as on March 31, 200016,000 equity shares of face value of Rs 1684ch
fully paid-up share, the details are given below.

No. of Equity Shares

16,000
16,000

1. |Sanjay Badkhane

Total

iii. Further Allotment (Bonus Issue) of shares asMay 05,2022of 25,74,000 equity shares of face value

2 ¥ -eash/iuky paidup shares, the details are given below:
Sr. No. Name No. of Equity Shares
1. |Gopal FatehChand Gupta 23,65,902
2. |SangeetaGopalGupta 99
3. |Yash Gopal Gupta 76,693
4. |Sachin Gopal Gupta 1,31,009
5. |Pankhuri Yash Gupta 99
6. |Shweta Gupta 99
7. |Yash Gupta HUF 99
Total 25,74,000

*As per the latest BENPOS statement as on May 13, @@22cknowledged that allotment of Bonus has
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been inadvertently swapped between Pankhuri Yash Gupta and Sachin Gupta. Our Company had made a
rectification application to Depositories.
Issue ofEquity Shares for Consideration other than Cash.

We have issue@5,74,000Equity Shares for consideration other than cash the details of such allotment
are as follows:

Benefits
Accrued

No. of
Shares
Allotted

Reasons Name of Allottees
(o]}

Allotment

Number | Face | Issue
of Equity | Value | Price
Shares () 0

Date of Issue

Allotment/

May 05, 2022 | 25,74,000| 10 Nil Bonus in thg Gopal FatehChand | 23,65,902
ratio of99:1| Gupta o
i.e. 99 Equity SangeetaopalGupts 99 Ce_lpltallz
Share for | Yash Gopal Gupta 76,693 ation of
every 1 | Sachin Gopal Gupta| 1,31,009 Resgrve
Equity | Pankhuri Yash Gupt: 99 Sjr s
Share held| Shweta Gupta 99 P
Yash Gupta HUF 99

2. No Equity Shares have been allotted pursuant to any schegppeoved under Section 23284 of the
Companies Act, 2013.

3. We have not revalued our assets since inception and have not issued any equity shares (including bonus
shares) by capitalizing any revaluation reserves.

4. Our Company does not have any EmployeelS@ation Scheme / Employee Stock Purchase Scheme for
our employees.

5. Our Company has issued below mentioned Equity Shares in the one (1) year immediately preceding the
date of this Prospectus at a price which is lower than the Issue Price.

Dateof Issue | Number Face| Issue

Allotment/

of Equity | Value | Price

May 05, 2022

SHEIES

25,74,000

)

10

0

Nil

Reasons Name of Allottees No. of  Benefit
(0] Shares S
Allotment Allotted  Accrue

d
Bonus in thg Gopal FatehChand 23,65,902 i
ratio of99:1 | Gupta _Capltal
i.e. 99 Equity SangeetaopalGupta gg | 7ation
Share for | Yash Gopal Gupta 76,693 R:;erv
every 1 | Sachin Gopal Gupta 1,31,009 os &
Equity | pankhuri Yash Gupta 99| surmlu
Share held| shweta Gupta 99 Sp
YashGupta HUF 99

6. As on the date of thigProspectus, our Company does not have any Preference Share Capital.
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7. Shareholding Pattern of our Company and the Equity shares held by them is as follows:
The table below represents the current Shareholding pattern of our Company as on the date Bfdbectus:
Number of
Voting  Rights
held in ech
Class of
securities (1X)

Number of No. of
Locked in shares
shares(XIlI) Pledged or
Otherwise
Encumbere
d (XIII)
N As a
0] % of
(a total
) share
S
held

@)

No of Total

olilgle! as %

Right of
(A+B
+C)

Category (1)
Category of Shareholder (Il)
No. of Shareholders (llI)
No of fully paid up equity shares helc
No of partly paid upequity shares helc
No. of shares underlying Depository
Receipts (VI)
Total No of Shares held
(VII=1IV +V + V)
Shareholding as a % of total No. of
No of underlying outstanding
convertible securities (incl. Warrants’
Shareholding as a % assuming full
convertible securities (as a % of dilute
No. of Equity shares held in Demat
Form (XIV)

share capital (As a % of (A + B + C2)

A | Promoter and 7|26,00,000 @ -- --| 26,00,000 100 |26,00,000 100 - - -- -- - --| 26,00,000
Promoter Group

B | Public 0 0 - -- 0 0 0 0 - - - - - - 0

C | Non-Promoter - - - - - - - - - - - - - - -
Non-Public

C1 | Shares Underlyin{ -- -- -- -- -- - - -- - - - I - -
DRs

C2 | Shares held by - - - - - - - - - - - - - - -
Employee Trusts

Total (A+B+C) 7 26,00,000 -

*As on the date of thifProspectus 1 Equity Share holds 1 vote
Note:

1 PAN of the Shareholders will be provided by our Company prior to Listing of Equity Shares on the Stock Exchange.

1 Our Company will file shareholding pattern of @ompany, in the form prescribed under Regulation 31 of the SEBI Listing Regulations, one day prior to the listing
of the Equity Shares. The Shareholding pattern will be uploaded on the website of BSE SME platform before commencediegtadfduah eqty shares.

1 In terms of SEBI circular bearing no. CIR/ISD/3/2011 dated June 17, 2011 and SEBI circular bearing no. SEBI/CIR/I8052pidntber 30, 2011 our
Companyhasensurel that the Equity Shares held by the Promoter / members of the Promoteuisshall be dematerialized prior to filing the Prospectus with
the ROC
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8. The share holding pattern of our Promoter and Promoter Group before and after the Issue is set forth
below:

Particulars Prelssue PostlIssue

Number Percentage Number of Percentage
of Shares (%) holding Shares (%) holding

Promoters (A)

GopalFatehChandupta 23,89,800 91.92 23,89,800 67.69
Total (A) 23,89,800 91.92| 23,89,800 67.69
Promoter Group (B)

Sangeeta Gopal Gupta 100 0.00 100 0.00
Yash Gopal Gupta 77,468 2.98 77,468 2.19

Sachin Gopal Gupta 1,32,332 5.09 1,32,332 3.75

Pankhuri Yash Gupta 100 0.00 100 0.00
Shweta Gupta 100 0.00 100 0.00
Yash Gupta HUF 100 0.00 100 0.00
Total (B) 2,10,200 8.08 2,10,200 5.84

Total (A+B)

9. Detailsregarding major shareholders:
(@ List of shareholders holding 1% or more of the paig capital of our company as on date of this

Prospectus:
Particulars Number of Shares  Percentage (%) holdin
Gopal FatehChand Gupta 23,89,800 91.92
Yash Gopal Gupta 77,468 2.98
SachinGopal Gupta 1,32,332 5.09
Total 25,99,600 99.98

(b) Listof shareholders holding 1% or more of the paigb capital of our company as on date two (2)
years prior to the date of theProspectus:

Particulars Number of Shares  Percentage (%) holdin
Gopal FatehChand Gupta 24,000 92.3
SangeetdsopalGupta 2,000 7.69

Total | 26,000 100

(c) List of shareholders holding 1% or more of the paig capital of our company as on date one (1)
year prior to the date of the Prospectus:
Particulars Number of Shares  Percentage (%) holdin
Gopal FatehChand Gupta 24,000
SangeetdsopalGupta 2,000
Total 26,000 100

(d) List of shareholders holding 1% or more of the paig capital of our company as on date ten (10)
days prior to the date of theProspectus:

Particulars Number of Shares  Percentage (%) holdin

Gopal FatehChand Gupta 23,89,800 91.92
Yash Gopdbupta 77,468 2.98
Sachin Gopal Gupta 1,32,332 5.09
Total | 25,99,600 99.98
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10. Our Company has not issued any convertible instruments like warrants, debentures etc. since its
Incorporation and there are no outstanding convertible instruments as on date oPtepectus.

11. Our Company presently does not have amgntion, proposal, negotiation or consideration to alter
its capital structure within a period of six (6) months from the date of Issue Opening Date, by way of
split/ consolidation of the denomination of Equity Shares or further issue of Equity Sharleslifig
issue of securities convertible into exchangeable, directly or indirectly, for our Equity Shares) whether
preferential or otherwise or issue of bonus or rights, except that if we acquire companies / business
or enter into joint venture(s) or forrey regulatory compliance, we may consider additional capital to
fund such activities or to use Equity Shares as a currency for acquisition or participation in such joint
ventures.

12. 58GFAfa 2F 2d2NJ t NPY2GSNRQ {KINBK2f RAy3

As on the date of thidProspectus, our Promoter Gopal Gupta hold23g89,800Equity Shares,
constituting91.92% of the preissued, subscribed and paigh Equity Share capital of our Company.

BuilddzLd 2F 2dzNJ t NPY23GSNRQ aKlI NBK2t RAY3 Ay hdzNJ / 2YLJ

Date of Number of Face| Issue Nature of Nature Allotment % of pre % of post

Allotment/ Equity  Value| Price Considerat issue issue
Acquisitiorn/ Shares o} o} on (Cash/ equity equity
Sale Other than share share
Cash) capital capital
GopalFatehChandsupta
On 8,000 10 10 Cash Subscription to MO 0.31 0.23
Incorporation
April 01, 16,000 10 10 Cash Acquisition pursuant 0.62 0.45
2015 to transfer of shares
from Sanjay Bhadkan
November 19 (300) 10 10 Cash | Transfer Pursuant -0.01 (0.01)
2021 to Giftto Yash Gopq

Guptg SachinGopa
Gupta and Pankhur

Yash Gupta

April 21, 198 10 N.A.| Other Acquisition pursuant 0.01 0.01
2022 than cash| to transfer of shares

from Pankhuri Yasl

Gupta& Shweta
Gupta

May 05, 23,65,902 10 10| Other Bonus 91.00 67.02
2022 than cash
Total 23,89,800 | | 91.92 67.69

13. Allthe Equity Shares allotted and held by our Promoter were fully paid at the time of allotment itself.
Further, none of the Equity Shares held by our Promoter are subject to any pledge.

14. The average cost of acquisition of or subscription to Equity Shdmgsur Promoter are set forth in
the table below:

Name of the Promoter \ No. of Equity Shares held Average cost of Acquisition (in RS) -
Gopal FatehChand Gupta 23,90,100 12.50

*As certified byM.C. Asawa & co., Independent Chartered Accountialat their certificatadated June24,
2022bearing UDIIN2163405ALPR8V6485

15. As on Date of filingProspectus we havBeven (7ghareholders.
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16. Acquisition and sale/transfer of Equity Shares by our Promoters in last sixn@)ths

17.

18.

Except as mentioned belovhére has been no acquisition, sale or transfer of Equity Shares by our
Promoter during last 6 months preceding the date of filing of iespectus.

Date of |Acquired /| Number of Face Issue Nature of Nature Allotment
Allotment/ Sold Equity Share! Value Price Consideration
Acquisition/ i 0 U (Cash/ Other
Sale than Cash)
November 19 Sold (300) 10 10 Cash Transfer Pursuant
2021 to Gift to Yash Gopa

Gupta Sachin Gopal
Gupta and Pankhuri

Yash Gupta
April 21,2022| Acquired 198 10 N.A.| Otherthan |Acquisition pursuant
cash to transfer of shareg
from Pankhuri Yash
Gupta& Shweta Gupta
May 05,2022 | Allotted 23,65,902 10 10| Other than Bonus

cash

No financing arrangements have been entered by the members of the Promoter Group, the Directors
or their relatives for the purchase by any other person of the securities of our Company other than in
the normal course of business of the financing entityidgita period of six months preceding the date

of filing of this Prospectus.

58GFAfa 2F t NRBY2(SNB@TheBYeartlh 6 dzi A2y FyR [ 2 O]

Pursuant to the Regulation 236 and 238 of SEBI (ICDR) Regulations, 2018, an aggregate of at least 209
of the post Issue Equity Share capital of our Company held by our Promoter shall beitotded

period of three years from the date of Allotment inighissue. As on date of thiBrospectus, our
Promoter hold23,89,80C0Equity Shares constitutirgy.69 % of the Post Issue Issued, Subscribed and
PaiddzL) 9ljdzA G& {KFENB / FLAGIE 2F 2dz2NJ / 2YLI yes GKAC

Our Romoter has granted consent to include such number of Equity Shares held by him as may
O2yaidAaitdziS 2F GKS Llad AaadzsS 9ljdade {KFENBE O LY
agreed not to sell or transfer or pledge or otherwise dispose ofyirea YI YYSNE (G(GKS t
Contribution from the date of filing of thi®rospectus until the commencement of the leiokperiod
ALISOATASR 020S® 5SilFAta 2F GKS 9ljdade {4l NBa
details are as follos: -

Date of Nature of Number of Face Issue % Of Pre % Of @ Lockin

Allotment/transfer/ acquisition Equity  Value per price per Issue Post Period

made fully paid up Shares Equity  Equity Equity Issue

Share Share  Share Equity
6 U 0 U Capital Share

Capital

Gopal FatehChand Gupta

May 05, 2022 Bonus Issue | 723,732 10 10 27.84 | 20.50 | 03 Years
May 05, 2022 Bonus Issue | 1642,170 10 10 63.16 | 46.52 |01 Year
November 19, 2021 Transfer (300) 10 10 (0.01) | (0.01) --
April 21, 2022 Transfer 198 10 0 0.01 0.01 OlYear
April 01, 2015 Transfer 16,000 10 10 0.62 0.45 01 Year
On Incorporation Subscriber 8000 10 10 0.31 0.23 OlYear
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Date of Nature of Number of  Face Issue % Of Pre % Of  Lockin
Allotment/transfer/ acquisition Equity  Value per price per Issue Post Period
made fully paid up Shares Equity  Equity Equity Issue

Share Share  Share Equity
0 U 0 U Capital Share
Capital
23,89,800 91.92 67.69

The Equity Shares that are being lockedare not, and will not be, ineligible for computation of

t NPY2GSNEQ /2YGNROdziA2Y dzy RSN wS3dzZA F GA2Y HoT
computation, as per Regulation 237 of the SEBI (I&@B)lations, our Company confirms that the
Equity Shares lockeid do not, and shall not, consist of:

(i) The Equity Shares acquired during the three years preceding the date dritepectus
1 for consideration other than cash and revaluatioraséets or capitalization of intangible assets, or

1 bonus shares issued out of revaluations reserves or unrealized profits or against equity shares which
FNE 20KSNBAAS AyStAIAo0ES F2NI O2YLlzil GAz2y 2F t N

(i) The Equity Shares acquired duriing tyear preceding the date of thiBrospectus, at a price lower
than the price at which the Equity Shares are being offered to the pulilie ilssue is not part of the
YAYAYdzY LINPY2(GSNRa O2yiGNROdziA2Y T

(iii) The Equity Shares held by the Promoter that aubject to any pledge or any other form of
encumbrance.

Specific written consent has been obtained from the Promoter for inclusigi2®{732Equity Shares
for ensuring lockn of three years to the extent of minimuB9.50% of post issue Paigp Eqiity Share
Capital from the date of allotment in the public Issue.

¢tKS YAYAYdzZY t NPY2GSNRQ /2YiNROdziAZ2Yy KIF&a 06SSy
minimum lot and from the persons defined as Promoter under the SEBI (ICDR) Regulations. The
t NEY23GSNBRQ [/ 2y NIIFIHGWIY Fhares2wiich®A50% aif the/past issue capital

shall be lockedn for a period of three years from the date of Allotment of the Equity Shares in the
Issue.

19. Equity Shares locketh foroneyearz 1 KSNJ G Ky aAyAYdzy t NPY2GSNBRQ /

Pursuant to regulation 238(b) and 239 of the SEBI (ICDR) Regulations, other than the Equity Shares
held by our Promoter, which willbe lockddy” I & YA YA Ydzy t NEY2UGSNEQ O2y
pre-Issuel8,76,268Equity Shares shall be subjectlockin for a period of one year from the date of
Allotment in this Issue.

20. Inscription or recording of norransferability

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that
certificates of Equity Shares which agedzo 2S04 (2 €201 Ay akKlrfft O3
¢NF YaFSNI 6t S¢é¢ Firygerioddnibiddade&uchidquity shaze® dre dematerialized, the
Company shall ensure that the leirkis recorded by the Depository.

21. Pledge of Locked in Equity Share

Pursuant to Regulation 242 of the SEBI (ICDR) Regulations, the-ilodkegity Shares held by our
Promoter can be pledged with any scheduled commercial bank or public financial institution or
systematically important notvanking finance company or a hsing finance company as collateral
security for loans granted by them, provided that:

a) if the equity shares are locked in terms of clause (a) of regulation 238, the loan has been
granted to the company for the purpose of financing one or more of theatbjef the issue
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23.

24,

25.

26.

27.

28.
29.
30.
31.

and pledge of equity shares is one of the terms of sanction of the loan;

b) if the specified securities are lockédin terms of clause (b) of regulation 238 and the pledge
of specified securities is one of the terms of sanction of the loan.

Provided that such loek shall continue pursuant to the invocation of the pledge and such
transferee shall not be eligible to transfer the equity shares till the-logeriod stipulated in
these regulations has expired.

Transferability of Locked iEquity Shares

a) In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 as applicable;

b) The Equity Shares held byrd®romoterandlocked in as per Regulation 238 of the SEBI (ICDR)
wS3dzZA FdA2yas wnanmy YFE& 06S GNIyaFSNNBR (2 | y?
Group or to a new promoter(s) or persons in control of our Company, subject to continuation
of lockin for the remaining period with transferee and such transferee shall not be eligible to
transfer them till the lockn period stipulated has expired.

c) The equity shares held by persons other than promoter and locked in as per Regulation 239
of the SEBI ODR) Regulations, 2018 may be transferred to any other person (including
t NPY2GSNI YR t NEY2GSNBEQ DNEP dzLO HalbnRwitftAe G K S
equity shares proposed to be transferred, subject to continuation ofilndkr the remaiing
period with transferee and such transferee shall not be eligible to transfer them till the lock
in period stipulated has expired.

Our Company, our Directors and the Lead Managethis Issue have not entered into any blogick
or similar arrangements/ith any person for purchase of our Equity Shares issued by our Company.

As on date of theProspectus, there are no partly paigh equity shares and all the Equity Shares of
our Company are fully paid up. Further, since the entire money in respéat désue is being called
on application, all the successful applicants shall be issued fullyupagdjuity shares.

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Schem
for our employees, andie do not intend to albt any shares to our employees under Employee Stock
Option Scheme / Employee Stock Purchase Scheme from the proposed issue. As and when, options
are granted to our employees under the Employee Stock Option Scheme, our Company shall comply
with the SEBI Siha Based Employee Benefits Regulations, 2014.

Prior to this Initial Public Offer, our Company has not made any public issue or right issue to public at
large.

As on the date of filing of thigProspectus, there are no outstanding warrants, optionsigints to
convert debentures, loans or other financial instruments into our Equity Shares.

As per RBI regulations, OCBs are not allowed to participate in this Issue.
Our Company has not raised any bridge loans.
Our Promoter and the members of oBromoter Group will not participate in this Issue.

As on the date of thig’rospectus, the Lead Managand their respective associates (determined as
LISNJ 6 KS RSTAYAGAZ2Y 2F WHaazoOAldS /2YLI ye@ dzy RS
any Equity Shares in our Company.

Our Company shall ensure that transactions in the Equity Shares by the Promoter and the Promoter
Group between the date of filing thiBrospectus and Issue Closing Date shall be reported to the Stock
Exchange withi twenty-four hours of such transaction.
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SECTIONIV ¢ PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE

The issue comprises of fresh is@RH,400equity shares by our Company aggregating 1581.68lakhs.
6aLaadzSé0 o
Our Company proposes to utilize the Net Proceeds from the issue towards the following objects:

1. To financedevelopment Expenseas our Projects & upcoming Projects.

2. Acquisition of land or land development right; and

3. General corporate purposes
(Collectively ré§ NNBR (2 & ahoa2SoGago

In addition, our Company expects to receive the benefits of listing of the Equity Shares on the Stock
9EOKIy3S8s SyKIyOSYSyid 2F 2dzNJ / 2YLI yeQa oNIyR Yyl
Shares in India.

The mairpbjects clause and the objects ancillary to the main objects clause as set out in the Memorandum
of Association enables our Company to undertake its existing activities and the activities for which funds
are being raised by our Company through the Freshels

Net Proceeds

The details of the proceeds of the issue are summarized in the table below:

SrNo Particulars Estimated Amount ( in Lakhs)

1. Gross proceeds from the issue 1581.68

2. Less: Issue related expenses 151.00
Net proceeds from thassue 1430.68

Requirement of funds and utilization of Net Proceeds

Particulars Estimated Amoun® in lakhs)
1. To financedevelopment Expensesf our Projects & 1050.00
upcoming Projects
2. Acquisition of land or land development right 150.00
3. General corporate purposes 230.68
Total utilization of net proceeds 1430.68

The fund requirements mentioned above are based on internal management estimates of our Company
and have not been verified by the lead manag@r appraised by any bank or financial institution or any

other external agency. Given the dynamic nature of our business and our Company, we may have to revise
the estimates from time to time on account of various factors beyond our control, such as tmarke
conditions, competitive environment and interest rate fluctuations. Consequently, the fund requirements

of our Company are subject to revisions in the future at the discretion of the management. In addition, the
estimated dates of completion of variou$ b ya a8 RSAONAROGSR KSNBAY | NB ¢
expectations and are subject to change due to various factors, some of which may not be in our bontrol.
case of any surplus after utilization of the Net Proceeds for the stated objects, irgladin surplus
unutilized issue related expenses, we may use such surplus towards general corporate purposes.

In the event of shortfall of funds for the activities proposed to be financed out of the Net Proceeds as stated
above, our Company may-gdlocatethe net proceeds to the activities where such shortfall has arisen,
subject to compliance with applicable laws. Further, in case of shortfall in the net proceeds or cost overruns,
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our management may explore a range of options including utilizing oumiaterccruals or seeking debt
financing.

For further details on the risks involved in our proposed fund utilization as well as executing our business
strategies, please see the section titledv A & |  I@birditgRoNPages of this Prospectus.

Schedule of implementation and Deployment of NEBtoceeds

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated
schedule of implementation and deployment of funds set forth in the table below:

Particulars Total estimated Estimated utilization
Costs of net proceeds in FY
2022-23
1. To financedevelopment Expensesf our Projects & 1050.00 1050.00
upcoming Projects
2. Acquisition of land or land development ri¢fht 150.00 150.00
3. General Corporate Purposés 230.68 230.68

| Total | 1430.68 1430.68

@ The amount utilized for general corporate purpoaad Acquisition of land or land development right
shall not excee85.00% of the gross proceeds of thsue Further, the amount proposed to bélizedfor
Acquisition of land or land development rigiiall not exceed 25% the gross proceeds of ti&sue

As indicated above, our Company proposes to deploy the entire Net Proceeds towards the objects as
descibed in the Financial Year 2Z82n the event that the estimated utilization of the Net ProceedSin QH o

is not completely met, the same shall be utilized, in part or full, in the next financial year or a subsequent
period towards theDbjects.

Means of Finance

In the event of a shortfall in raising the requisite capital from the net proceeds, towards meeting the objects
of the Issue, the extent of the shortfall will be met by internal accruals or debt. In case of any surplus of
monies eceived in relation to the fresh issue, we may use such surplus towards general corporate
purposes.

We confirm that there is no requirement to make firm arrangements of finance under Regulation 230(1)(e)
of the SEBI ICDR Regulations 2018 and Clause ¥ait & of Schedule VI of the SEBI ICDR Regulations
2018 through verifiable means towards at least 75% of the stated means of finance, excluding the amounts
to be raised through the issue.

Details of objects of the issue
To finance @velopmentExpenses of our Projects & upcoming Projects

Our Company proposes to deploy a part of the proceeds of the Issue towavésopment of the land
forming part ofthe Projects mentioned in business chaptemonstruction and buildingf residential and
commerdal projects on the Land Reserves not forming part of the Projectsupeoming Projects
independently or jointly with group companies or promoter group. For further details of Resetves and
Projecsplease refer Section titled cdBusiness Overviéw n fage96 of this Prospectus.
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Following are the details of Projects:

Land Owner

Project
Name

Location

Project

Rights  of
Kesar India
Limited

Area

(Sq. ft.)

TARGS

Developeable Saleable
RERA
Carpet
Area

TOTAL

21,24,654

Kesar Infracon | Kesar 45 Yerkheda Plots | Developer 48,438 28,270

Pvt Ltd & Kamptee

Cleopatra

Designer India

Pvt Ltd

Kesar India Kesar 29 Yerkheda Plots | Coowner 31,215 15,657

Limited & Kesar Kamptee

Infracon Pvt Ltd

;aih G‘:ptg&t S’f_eia; | Bhigaon | Plots | Developer 1,74375| 89,913
angeeta Gupta| Signature Kamptee

Kesar India Bhilgaon | Plots | Coowner 1,32,396| 78,541

Limited, Kesar | Kesar Kamptee

Infracon Pvt Ltd,| Vihar

Cleopatra

Designer India P

Ltd & Nitin Coke

Pvt Ltd

Kesar India | Kesar Kamptee | p1is | owner 1,70,070|  1,25,168

Limited Garden Nagpur

Gopal Gupta & | Kesar Yerkheda | s | peveloper 15,68,160 9,91,157

Sangeeta Gupta| Gateway Kamptee

(Source certificate issued by M/s M.C. Asawa & cothiecertificate dated May 17, 2022.)

We propose to utilize 1050.00 Laktowardsdevelopment on thérojectsand construction of residential
and commercial units ithe upcoming Projectsut of the Issue proceeds

Acquisition of land or landlevelopment right

The main object of our Company is to undertake real estate development & construction, primarily in the
business of developing and constructing of Projects such as Residential & Commercial Plotting, residential,
commercial and industriduildings, colonies, mills and factory's buildings, workshop's building, etc. We
are currently undertaking development of land admeasur2ig24,654sqft located at Nagpuand we

intend to acquire further land development rights in order toilifai® our expansion and
diversification.

As a part of our business strategy, we continue to focus on acquiring land or land development rights or
investment in joint development for development in the nea mediumterm for developing new
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projects. We may undertake such acquisition or development either directly or as a part of joint venture
with other parties or in any other manner. For a real estate company, such as us, land is the basic raw
material and acquisition of attractive parcels of lamdland development rights on a continuous basis is
critical for the growth of our business.

We propose to acquire land or land development rights primarijagpur Central Indiaegion Thecost

of acquiring land or landevelopment rights will varyepending on various factors, such as, location of
land in prime areas or otherwisprofile of the population in the surrounding areas, type of project that
can be developed, general economanditions and the extent of negotiations between us and theipar
from whom we propose to acquire lanBurther, besides the purchase price payable for the acquisition of
land, the cost of acquisition would includerious other components, such as brokerage, cost of title
searches, stamp duty, taxes, legal feestad conversion of the status of land and the cost of obtaining
approvals. We use different ways to acquire land. Leamiibe acquired through auctions in the market by
bidding for the auction or directly through negotiations withe seller. It can alsbe acquired through
acquisition, joint ventures or joint development right arrangements vagtimpanies that hold the land
parcels. All these elements, would be a part of the cost of acquisition of land odésetbpment rights.

Further, inaccordance with the SEBI Listing Regulations, our Company will disclose to the Stock Exchanges:
(i) as and when acquired, the cost of acquisition and other details such as nature of title or interest acquired
in the land; and (ii) if not acquired, whera2 A y i 5 S @St 2 LIYBA ldas beehiiesed Bitg, (i 0 d
the relevant land and developmental detail

We undertake that the land or land development rights proposed to be acquired from the proceeds of the
Issue shall not be acquirdebm the PromoterPromoter Group entities, Group Companies, affiliates or any
other related partiesexcept in the ordinary course of business

We propose to utilize 150.00 Lakh toward&cquisition of land or land developmenight whichshallnot
exceed 25%f the grossproceeds of the Issue in @ardance with Regulation 230(3) of The SEBI ICDR
Regulation.

General corporate purposes

In terms of the SEBI ICDR Regulations, the extent of the Net Proceeds proposed to be used for general
corporate purposes isstimated not to exceed 25.00% of the proceeds of the issue.

Our management will have flexibility in applying230.68 Lakk of the Net Proceeds towards general
corporate purposes, including but not restricted to financing working capital requiremeagsifal
expenditure, acquiring business premises, meeting exigencies etc. or any other purpose as may be
approved by our Board, subject to compliance with the necessary provisions of the Companies Act.

Our management in accordance with the policies of Board, will have flexibility in utilizing any amounts

for general corporate purposes under the overall guidance and policies of our Board. The quantum of
utilization of funds towards any of the purposes will be determined by the Board, based on the amount
actually available under this head and the business requirements of our Company from time to time.

Means of Finance

The fund requirements set out above are proposed to be funded from the Net Proceeds. Accordingly, we
confirm that there are no requirements® make firm arrangements of finance under Regulation 230(1)(e)

of the SEBI ICDR Regulations 2018 and Clause 9(C) of Part A of Schedule VI of the SEBI ICDR Regulati
2018 through verifiable means towards at least 75% of the stated means of financelieg¢he amount

to be raised from Offer. In case of shortfall in the Net Proceeds or any increase in the actual utilisation of
funds earmarked for the Objects, our Company may explore a range of options including utilising our
internal accruals and/ or ailang further borrowings. Subject to applicable law, if the actual utilisation
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towards the Objects, including utilization towards Issue expense, is lower than the proposed deployment,
such balance will be used for general corporate purposes to the extantthe total amount be utilised
towards general corporate purposes will not exceed 25% of the Gross Proceeds in accordance with SEBI
ICDR Regulations.

The details of indicative expenses intended to be incurred from the IPO proceeds are as follows:

Thetot f SELISy&aSa 2F (GKS LaadzsS 15NBLaa GAYEFGESR G2 068

Issue Related Expenses

The estimated issue expenses are as follows:

Activity Estimated Asa % of total As a % of
expenses estimated issue  Gross
( inlakhs) related Issue
expenses Size
Lead Manger Fees including Underwriting Commis&ic 128.00 84.77 8.09
selling & marketing commission*
Registrar to the Issue 0.5 0.33 0.03
Legal and otheadvisory fees 1.50 0.99 0.09
Regulators including stock exchanges 4.00 2.65 0.25
Printing and Distribution of issue stationery 1.25 0.83 0.08
Others, if any (Market making, depositories, market 13.75 9.11 0.87
fees etc.)
Total estimated issue related expenses 151.00 100.00 9.55
Notes

1) The fund deployed out of internal accruals upJtme 22 2022is Rs1394 Lakhtowards issue
expenses vide certificate datdthy 22, 2022bearing UDIN;22036247ALNTYB798ceived from
RHAD & Cand the same will be recouped out of issue expenses.

2) Structure for commission and brokerage payment to the SG8Bdicate, RTAs, CDPs and SCSBs

ASBA applications procured directly from the applicant and 10 per application on
Bided (excluding applications made using the UPI Mechanis| wherein shares i allotted
and in case the Offer is made as per Phase | of UPI Circularn
Syndicate ASBA application procured directly and bided by t 10 per application on
Syndicate members (for the forms directly procured by them| wherein shares are allotted
Processing fees / uploading fees on Syndicate ASBA applic: 10 per application on

for SCSBs Bank wherein shares are allotted
Sponsor Bank shall be payable processing fees on UPI 10 per application on
application processed by them wherein shares are allotted

3) No additionaluploading/processing charges shall be payable to the SCSBs on the applications
directly procured by them

4) The commissions and processing fees shall be payable within 30 working days post the date of
receipt of final invoices of the respective intermediaries

5) Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price
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Interim use of Net Proceeds

Our Company in accordance with the policies established by the Board from time to time, will have
flexibility to deploy the Net Paeeds. The Net Proceeds pending utilization for the purposes described
above, in accordance with the SEBI ICDR Regulations, our Company shall deposit the funds only in one ol
more Scheduled Commercial Banks included in the Second Schedule of ResenfdiBhaliat, 1934.

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in
shares of any other listed company or for any investment in the equity markets.

Bridge Financing Facilities

Our Company has noaised any bridge loans from any bank or financial institution as on the date of this
prospectus which are proposed to be repaid from the Net Proceeds.

Appraisal Report

None of the objects for which the Issue Proceeds will be utilized have been finaapiptbised by any
financial institutions / banks.

Monitoring Utilization of Funds

As this is a Fresh Issue for less than Rs 10,000 lakhs, we are not required to appoint a monitoring agency
for the purpose of the Issue in terms of the SEBI ICDR Regulations.

Our Board and Audit committee shall monitor the utilization of the net proceeds of the Issue. Our Company
will disclose the utilization of the Net Proceeds under a separate head in our balance sheet along with the
relevant details, for all such amountsathhave not been utilized. Our Company will indicate investments,

if any, of unutilized Net Proceeds in the balance sheet of our Company for the relevant financial years
subsequent to the completion of the Issue.

Pursuant to SEBI Listing Regulations, mmg@any shall disclose to the Audit Committee of the Board of
Directors the uses and applications of the Net Proceeds. Our Company shall prepare a statement of funds
utilized for purposes other than those stated in this prospectus and place it before tie@ammittee of

the Board of Directors, as required under applicable law. Such disclosure shall be made only until such time
that all the Net Proceeds have been utilized in full. The statement shall be certified by the statutory auditor
of our Company. Fthermore, in accordance with the Regulation 32 of the SEBI Listing Regulations, our
Company shall furnish to the Stock Exchange on a half yearly basis, a statement indicating (i) deviations, if
any, in the utilization of the proceeds of the Issue from tbbjects; and (ii) details of category wise
variations in the utilization of the proceeds from the Issue from the Objects. This information will also be
published in newspapers simultaneously with the interim or annual financial results, after placsatiee

before the Audit Committee of the Board of Directors.

Variation in Objects

In accordance with Sections 13(8) and 27 of the Companies Act and applicable rules, our Company shall not
vary the Objects without our Company being authorized to do so bygtsreholders by way of a special
resolution in general meeting. In addition, the notice issued to the Shareholders in relation to the passing
of such special resolution shall specify the prescribed details as required under the Companies Act and
applicablerules. The Postal Ballot Notice shall simultaneously be published in the newspapers, one in
English and one in the vernacular language of the jurisdiction where our Registered Office is situated. Our
Promoters or controlling Shareholders will be requitegbrovide an exit opportunity to such shareholders

who do not agree to the above stated proposal, at a price as may be prescribed by SEBI, in this regard.
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None of our suppliers / service providers for utilization of Issue proceeds for various Objdutsis$ue
are associated in any manner with our Company or any other related party directly or indirectly.

No part of the Net Proceeds of the Issue will be utilized by our Company as consideration to our Promoters,
members of the Promoter Group, Directo@,oup Companies or Key Managerial Employees. Our Company
has not entered into or is not planning to enter into any arrangement / agreements with Promoters,
Directors, key management personnel, associates or Group Companies in relation to the utilizétion of
Net Proceeds of the Issue.

Other Confirmation

No part of the proceeds of the Issue will be paid by us to the Promoters and Promoter Group, the Directors,
Associates, Key Management Personnel or Group Companies except in the normal course of &ndiness
in compliance with the applicable law.
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BASIS OF ISSUE PRICE

The Issue Price ofl70 per Equity Share is determined by our Company, in consultation with the Lead
Manages on the basis of the following qualitative and quantitative factors. The fatee of the Equity
Share is 10 per Equity Share. The Issue Pridgismes the face value.

Investors should refer sections / sectiontittédwA &1 ClF OG2NRAR € S CAYRAKPEERA Hh DS
YR dal yl3SYSyd 5Aa0dzaaizy FyR ! yIf &aAkdegindifgoCA y | y
page 26, 96, 134 and 156 respectively of this Prospectus to get an informed view before making an
investment decision. Theading price of the Equity shares of our Company could decline due to risk factors
and you may lose all or part of your investments.

Qualitative Factors

Some of the qualitative factors, which form the basis for computing the price, are:
Established brand name in Nagpur Division

Proven experience in plotting of land

Healthy financial

Ability to identify and acquire suitable land parcels

ok~ 0 bhPRE

Scalable Business Model

6. Quality Assurance and Standards

C2 NJ FdzNJi KSNJ RS DuriCondpative NeBefigihBllindeSdedion yitBdi ddza A y Sda h @S
beginning on pagé6 of this Prospectus.

Quantitative Factors

Information presented below relating to the Company is based on the Restated Financial Statements. Some
of the quantitative factos which form the basis or computing the price, are as follows:

1. Basic and Diluted Earnings per Share (EPS)

Financial Year Ended Pre-Bonus Post Bonus
EP A Y 0 Weights EPS A Y 0 Weights

March 31, 2019 2.8 1 0.28 1
March 31, 2020 14.33 2 1.43 2
March 31, 2021 4.58 3 0.46 3
Weighted Average 7.54 0.75
December 31, 2021 (nd 1248.04 124.80

Annualized

Note:

1 Basic and diluted Earnings per share calculations are in accordance with Indian GAAP and
Accounting Standard agpplicable and based on the Restated Financial Statement of our Company.

1 Basic and Diluted EPS = Net Profit (Loss) after tax as restatedtatttédoto Equity Shareholders /
weighted average no. of equity shares outstanding during the year (Post effect of bonus) /period as
per Restated Financial Statement

1 Weighted Average EPS = Aggregate of Year wise weighted EPS divided by the Aggregate weights
i.e [(EPS *Weights) for each year / Total Weights]

1 The above statement should be read with significant accounting policies and notes on Restated
Financial Information as appearing in the Restated Financial Statements.
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*Qur Company had allotted bonus equéthares in the ratio of 99 Equity Shares for every 1 held vide its
Board Resolution dated May 05, 2022

2. Price to Earnings (P/E) ratio in relation to Issue PricEfOLJISNJ 9 ljdzA & { KIF NB 27T M .
Particulars P/E ratio
P/E ratio based on basi& Diluted 2 ¥ 4.58 as per the Restated Financ 37.14
Statements for the year ended March 31, 2qPteBonus)
P/E ratio based orbasic& diluted 2 ¥ 0.46 as per the Restated Financ 371.43

Statements for the year ended March 31, 2qPbstBonus)
Industry Peer Group P/E ratio

Highest 1003.17

Lowest (156.21)

Average 423.48
Note:

The industnhigh and low has been considered from the industry peer set provided later in this chapter. The
industry composite has been calculated as the arithmetic average of P/E for industry peer set disclosed in
GKA&a aSOGA2y d C2NJ ¥F dzNih KstdNihdBsByipeeksBasEk of &S Price/ 2 W LIJINIA $
77 of thisProspectusAll the financial information for listed industry peers mentioned above is sourced from
the audited financial statements of the relevant companies for Fiscal 2021, itebévyan website of stock
exchanges.

3. Return on Net worth (RONW)

Return on Net Worth (RoNW) as per restated financial statements (Standalone)

Year Ended RONW (%) Weight

March 31, 2019 -0.88% 1
March 31, 2020 -4.69% 2
March 31, 2021 -1.52% 3
Weighted Average -2.47%

December 31, 20241 131.77% NA

* Not Annualised
Note: Return on Net worth has been calculated as per the following formula:

1) Return on Net Worth (%) = Net Profit after tax attributable to owners of the Company, as restated /
Net worth as restated as at year/period end.

2) Weighted average = Aggregate of yemise weighted RoONW divided by the aggregate of weights i.e.
(RONW x Weight) for each year/Total of weights.

3) Net worth is aggregate value of the paigh share capital of thednpany and other equity, excluding
revaluation reserves if any, as per Restated Financial Information.

4) Negative return on networth pursuant to Negative Networth.
4. Net Asset Value (NAV)

Particulars Pre-Bonus Post Bonus

6 t SNJ o) t SNJ {
Net Asset Value per Equity Share as on March 31, 2 (301.38) (30.14)
Net Asset Value per Equity Share asDmtember 31 947.12 94.71
2021
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Particulars PreBonus Post Bonus

6 t SNJ 6 t SNJ {
Net Asset Value per Equity Share after IPO 54.06
Issue Price per equity share 170.00

Net Asset Value per Equity Share has been calculated agortt, as restated, as at period/year end /
Number of outstanding equity shares as at period/ year end.

Note: The figures disclosed above are based on the Restated Financial Statement of our Company
Net Asset Value has been calculated as per the follofeingula:
NAV =  Restated Net Worth of Equity Shareholders

Outstanding number of Equity shares outstanding during the year / period

*Our Company had allotted bonus equity shares in the ratio of 99 Equity Shares for every 1 held vide its
Board Resolution dated May 05, 2022.

5. Comparison with listed industry peers

Face EPS ()
Name of the value Total Revenue . NAVO H 0 RoNW4)
company il 0 | 0 A Yakh) Basic (1) Plluezr per share) (%)
share) 1)
Kesar Indig ;26 00| 10 11603 | 046 | 046 | (30.14) | 34800 | (152%
Limited#
Listed Peers

ShriKrishng o564 | 10 | 200300 | 126 | 1.26 | 24586 17.46 | 5.08%
Devcon Ltd,
Citadel
Realty &

14.17 10 224.84 0.44 0.44 12.14 31.91 3.66%
Developers
Limited
Macrotech 1013.2
Developers O. 10 5,44,85700 1.01 1.01 102.81 1003.17 1.04%
Limited
Oberoi
Realty 757.00| 10 | 2,05,25800 | 20.33 | 20.33 257.68 37.24 7.89%
Limited
Godrej 1170.0
Properties g | 5 76,49200 | (7.49) | (7.49) | 299.2 (156.21) | (2.8)%
Limited

Source: All the financial information for listed industry peer mentioned above i€onsalidated basis if
applicable otherwis&tandalone basis and is sourced from the annual audited financial results of the listed
peer for the financial year ended Mar81, 2021.

(1) For listed peersourced from the annual audited financial results of the listed peer for the year ended
March 31, 2021.

(2) For listed peer, Net Asset Value (NAV) is computed as equity attributable to owners (total equity) divided
by the number of equity shares outstanding as at March28P1.

(3) For listed peer, P/E Ratio has been computed based on the closing market price of equity shares on the
website of BSE as of March 3, 2022 divided by the Basic EPS provided under Note 1 above.

(4) For listed peer, return on Net Worth for equity shareholders (%) (RONW) = Profit for the year for Fiscal
2021 divided by total equity as at March 31, 2021

(5) Current Market Price (CMP) is the Closing market price of the peer groupJase@2, 2022 on BSE
Limited.
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#Source for our Company: Based on the Restated Financial Statements for the financial year ended March
31, 2021.

. The Issue price i&7 times of the face value of the Equity Shares

¢ KS L aa& dz370 peN@q@tpshatethas been determined by our Company in consultation with the
Lead manageson the basis of an assessment of market demand for the equity shares through the fixed
price issue process and on the basis of qualitative and quantitative factors

Prospective investors should read the abewentioned information along witlt wA & { ,Ql Ozi 2 NE & 2
hOSNPASIBEI 3SYSydi Qs 5A80daaAz2y FyR !'yIiteaAsndF C)
awSadl G4§SR CA Y loypade®d 96, {56 dndil $4yr&spedtidiely, to have a more informed view.

The trading price of the equity shares could decline due to the factors
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STATEMENT OF TAX BENEFITS

To,

The Board of Directors
KESAR INDIA LIMITED
Flat No. FLO1 Jagat Plaza
Amravati Road Nagpur
Maharashtra 440010 IN.

Dear Sir,

{dzoY {GFGSYSyiG 2F 132a53Ao0ftS allSOAlrt GILE 6SyS¥AdGa
OC2NNVSNI & Yy24y & YS&L NI L YLIS Eandits ShRrdhblders préghréflling S [
accordance with the requirements of the Securities Exchange Board of India (Issue of Capital Disclosure
WS dZANBYSYyiGad0 wS3dA I GA2YyEa HamyX Fa FYSYRSR 0aiKS
We report that the enclosed statement in the Annexure | states the possible specia¢nafits under

direct and indirect tax laws presently in force in India, available to the Company and its shareholders.
Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions
prescribed under the Act. Hencédhe ability of the Company or its shareholders to derive the special tax
benefits is dependent upon fulfilling such conditions which, based on business imperatives which the
Company may face in the future, the Company may or may not choose to fulfil.

The kenefits discussed in the enclosed Annexures cover only special tax benefits available to the Company
and its shareholders and do not cover any general tax benefits available to the Company or its shareholders.
This statement is only intended to provide geal information to the investors and is neither designed nor
intended to be a substitute for professional tax advice. In view of the individual nature of the tax
consequences and the changing tax laws, each investor is advised to consult his or hex oamwstdtant

with respect to the specific tax implications arising out of their participation in the Issue. Neither are we
suggesting nor advising the investor to invest in the Issue based on this statement. Our views are based on
the existing provisionsfahe Act and its interpretations, which are subject to change or modification by
subsequent legislative, regulatory, administrative or judicial decisions. Any such change, which could also
be retroactive, could have an effect on the validity of our vietesed herein. We assume no obligation to
update this statement on any events subsequent to its issue, which may have a material effect on the
discussions herein.

We do not express any opinion or provide any assurance as to whether:
1 the Company or its shaholders will continue to obtain these benefits in future; or
1 the conditions prescribed for availing the benefits have been/would be met.
9 the revenue authorities will concur with the views expressed herein.

The contents of this annexure are based on infation, explanations and representations obtained from
the Company and on the basis of our understanding of the business activities and operations of the
Company and the provisions of the tax laws.

We hereby give consent to include this statement of special tax benefits iprbspectus and prospectus
FYR AY Ftyeé 20KSNJ YFGSNARIFIf dzaSR Ay O02yySOlAzy @Al

This certificate is issued for the sole purpo$dh® Issue, and can be used, in full or part, for inclusion in
the Offer Documents, and for the submission of this certificate as may be necessary, to any regulatory /
statutory/ judicial authority, stock exchanges, any other authority as may be reqainéidor for the
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records to be maintained by the Lead Manager in connection with the Issue and in accordance with
applicable law, and for the purpose of any Defense the Lead Manager may wish to advance in any claim or
proceeding in connection with the contenof the Issue Documents.

We shall not be liable to Company for any claims, liabilities or expenses relating to this assignment except
to the extent of fees relating to this assignment, as finally judicially determined to have resulted primarily
from badfaith of intentional misconduct.

The enclosed annexure is intended for your information and for inclusion iRthspectus and Prospectus
or any other issue related material in connection with the proposed Fresh Issue of Equity shares and is not
to be used, referred to or distributed for any other purpose without our written consent.

This certificate is issued on specific request made by the Company Management.

For RHAD and Co.

(Chartered Accountants)

FRN: 102588W

Sd/-

Vijay K Asopa

(Partner)

M. No.- 166018

UDIN :-22166018AJEKOG3891
Place:- Mumbai
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ANNEXURE | TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMF
ITS SHAREHOLDERS

Outlined below are the possible special tax benefits available to the Qoyraa its shareholders under
the lncomeli  E ! OGX mpecm 6GKS a! OGéo FyR D{¢ ! OG F&a I\
Financial Year 20223 relevant to the Assessment Year 2228 presently in force in India.

A. SPECIAL TBENEFITS TO THE COMPANY UNDER THEMNCOME! / ¢ Yy R D{¢ !/ ¢
The Company is not entitled to any special tax benefits under the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS UNDERTHEINCOME: | yR D{ ¢ ! O
The Shareholders dfie Company are not entitled to any special tax benefits under the Act.

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name
holder where the shares are held by joint holders.

2. No assurancis given that the revenue authorities/courts will concur with the views expressed herein.

Our views are based on the existing provisions of law and its interpretation, which are subject to changes
from time to time.

For RHAD and Co.

(Chartered Accountars)

FRN: 102588W

Sd/-

Vijay K Asopa

(Partner)

M. No.- 166018

UDIN :- 22166018AJEKOG3891
Place:- Mumbai
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SECTION: ABOUT THE COMPANY
INDUSTROVERVIEW

The information in this section includes extracts from publicly available information, datstatitics and

has been derived from the from various government publications and industry sources. Neither we, the
Lead Managexor any of our or their respective affiliates or advisors nor any other person connected with
Issue have verified this informian. The data may have been-ctassified by us for the purposes of
presentation. The information may not be consistent with other information compiled by third parties
within or outside India. Industry sources and publications generally state that theriation contained
therein has been obtained from sources it believes to be reliable, but their accuracy, completeness and
underlying assumptions are not guaranteed, and their reliability cannot be assured. Industry and
government publications are also ared based on information as of specific dates and may no longer be
current or reflect current trends. Industry and government sources and publications may also base their
information on estimates, forecasts and assumptions which may prove to be incorrect

Before deciding to invest in the Equity Shares, prospective investors should read this Rragpectus,
including the information in the section®isk Factofsand 'Financial Statementson page26 and 134,
respectively. An investment in the fty Shares involves a high degree of risk. For a discussion of certain
NAAdla Ay O02yySOilAz2y 6AGK |y Ay@Sail RiSkFacto®y 2 yf KBI 3!
26. Accordingly, investment decisions should not be based on such information

INDIAN REAL ESTATE INDUSTRY

Real estate sector is one of the most globally recognized sectors. It comprises of four sub-$eteirsgy,

retail, hospitality, and commercial. The growth of this sector is well complemented by the growth in the
corporateenvironment and the demand for office space as well as urban andwdan accommaodations.

The construction industry ranks third among the 14 major sectors in terms of direct, indirect and induced
effects in all sectors of the economy.

In India, the reaéstate sector is the secoruighest employment generator, after the agriculture sector. It
is also expected that this sector will incur more resident Indian (NRI) investment, both in the short
term and the long term. Bengaluru is expected to be the infi@goured property investment destination
for NRIs, followed by Ahmedabad, Pune, Chennai, Goa, Delhi and Dehradun.

ADVANTAGE INDIA

1. INCREASING INVESTMENTS

U5NROBSY o0& AYONBFaAy3d GNFYyaLlk NByOe |yR NBldaNyaxz

U In the firsthalf of 2021, India registered investments worth US$ 2.4 billion into real estate assets, a
growth of 52% YoY.

U FDI in the sector (including construction development & activities) stood at US$ 51.5 billion between
April 2000 and June 2021.
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* Robust demand: Organised retail real estate stock is expected to increase by 28% to 82 million so. f. by 2023.

* Increasing Investments: In the first-half of 2021, India registered investments worth USS 2.4 billion into real estate
assets, 3 growth of 52% YoY. FDI in the sector {including construction development & activities) stood at USS 515
billion between Apnil 2000 and June 2021

* Policy support: Under Union Budget 2021-22, tax deduction up to Rs. L5 fzkh (USS 2063.83) on interest on housing

loan, and tax holiday for affordable housing projects have been extended until the end of fiscal 2021-22
* Attractive opportunities: As per ICRA estimates, Indian firms are expected to raise >Rs. 3.5 trillion (USS 48 billion)

ADVANTAGE through infrastructure and real estate investment trusts in 2022, as compared with raised funds worth USS 29

| N DlA billion to date. Private market investor, Blackstone, which has significantly invested in the Indian real estate sector
{worth Rs. 3.8 lakh crore (USS 50 billion}, is seeking to invest an additional Rs. 1.7 lakh crore {USS 22 billion) by
2030.

2. ROBUST DEMAND

U According to Savills India, real estate demand for data centres is expected to increasé&nilion
sq. ft. by 2025.

U Demand for residential properties has surged due to increased urbanisation and rising household
income. India is amondné top 10 price appreciating housing markets internationally.

U Organised retail real estate stock is expected to increase by 28% to 82 million sq. ft. by 2023.
3. ATTRACTIVE OPPORTUNITIES

U Rising international real estate development is expected to providentiategrowth opportunity to the
Indian market. For example, an MoU signed between J&K and the Government of Dubai (in October
2021) for the development of real estate projects (such as industrial parks, IT towers and super specialty
hospitals) is expectetb boost growth in the union territory.

U As per ICRA estimates, Indian firms are expected to raise >Rs. 3.5 trillion (US$ 48 billion) through
infrastructure and real estate investment trusts in 2022, as compared with raised funds worth US$ 29
billion to dak.

U Private market investor, Blackstone, which has significantly invested in the Indian real estate sector
(worth Rs. 3.8 lakh crore (US$ 50 billion), is seeking to invest an additional Rs. 1.7 lakh crore (US$ 22
billion) by 2030.

4. POLICY SUPPORT
U The Governrant has allowed FDI of up to 100% for townships and settlements development projects.

U!'yYRSNI GKS Wl 2daAaAy3d FT2NI ! {ftQ A0KSYSST Hn YAffAzZzy
to 5%.

U Under Union Budget 20222, tax deduction up to Rs. 1.5 lakUS$ 2069.89) on interest on housing
loan, and tax holiday for affordable housing projects have been extended until the end of fiscal 2021
22.

(Source: Real Estate Industry Analyslsvember Repoctindian Brand Equity Foundation

(www.ibef.org
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SEGMENTS IN THE INDIAN REAL ESTATE SECTOR

Residential segment coniributes ~80% of the real estate sector. According to Anarock,
housing sales in seven cities increased by 29% and new launches by 51% in Q4 FY21
over Q4 FY20.

According to India Rafings and Research (Ind-Ra), the Indian real estate sector may
stage a sharp K-shaped recovery in FY22. However, the overall sales in FY22 could
still be ~14% lower than FY20 numbers.
Few players with presence across India.

Most of the acfivity is in the leasing segment.

FDI in muifi-brand retail to boost demand.

Retail real estate and warehousing segment atfracted pavate equity (PE) investments
of US$ 220 million and USS$ 971 million, respectively, in 2020.

Retail would add up more 39 million square feet of space by 2022.

Hotel room supply in the country increased 5.4% y-o-y in FY19, totalling to 133,359
rooms at the end of FY19.

The sector is likely to atfract an annual investment between USS$ 0.5-0.6 billion during
2018-2022, with total investment reaching US$ 2.8 billion by 2022

As of June 30, 2021, India formally approved 427 SEZs.
As of March 31, 2021, 265 SEZs were operational.

In March 2020, the Government approved proposals from TCS and DLF to set up
SEZs for IT sector in Haryana and Uttar Pradesh.

Indian real estate is a large, growing market

U Real estate sector in India is expected to reach US$ 1 trillion in market size by 2030, up from US$ 200
OAfETAZ2Y AY HAHM® LYRAIFIQA NBFf SadrdsS YI NIOBI Aa
¢CKS YINJSG Aa F2NBOFad G2 NBIFOK ! {PbP cpn o0AffAZ2)

U Increasing share of real estate in the GDP would be supg@dny increasing industrial activity, improving
income level and urbanisation.

U The Government launched 10 key policies for the real estate sector:

w wSItf 9aiGlrdGS wS3adzZ I d2NE ! OG owow! v

w .SYFYA ¢NryalOtazya ! O

w .22a0 G2 FFF2NRIO0fS K2dzaAy3ad O2yaidNuzOiGA2yYy
w tdrest subsidy to home buyers

w / KFEy3aS Ay FNDPAGNIGA2Y y2NXa

w { SNBAOS GFE SESYLIiAzZyYy

w S5APARSYR 5A4GNRAGdziAZ2Y ¢l E 655¢0 SESYLIiAZ2Y
w D22R& YR {SNBAOSa ¢IE o6D{¢0

w 5SY2ySiAralrirzy

w tw F2NJ F2NBAIY Ay@dSadz2Na
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Market size of real estate in India (US% billion)
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U By 2040, real estate marketill grow to Rs. 65,000 crore (US$ 9.30 billion) from Rs. 12,000 crore (US$
1.72 billion) in 2019. Real estate sector in India is expected to reach US$ 1 trillion in market size by 2030,
dzLJ FNRBY ! { b wnn O0AftA2Y AY H DRy ROZERRe@iR yosphaktyg dzi S
and commercial real estate are also growing significantly, providing the memtied infrastructure for
India's growing needs.

U As per ICRA estimates, Indian firms are expected to raise >Rs. 3.5 trillion (US$ 48 bidiagt) thr
infrastructure and real estate investment trusts in 2022, as compared with raised funds worth US$ 29
billion to date.

U The office market in top eight cities recorded transactions of 22.2 msf from July 2020 to December 2020,
whereas new completions werecorded at 17.2 msf in the same period. In terms of share of sectoral
occupiers, Information Technology (IT/ITeS) sector dominated with a 41% share in second half of 2020,
followed by BSFI and Manufacturing sectors with 16% each, while Other Servicasworking sectors
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recorded 17% and 10%, respectively.

1 According to Savills India, real estate demand for data centres is expected to increas&&ynilkon
sq. ft. by 2025.

In 2020, the manufacturing sector accounted for 24% of office space leading million square feet.

SMEs and electronic component manufacturers leased the most between Pune, Chennai and Delhi NCR,
followed by auto sector leasing in Chennai, Ahmedabad and Pune. The-88thmerce and retail
segments accounted for 34%, 26% and &Ptoffice space leases, respectively. Of the total PE
investments in real estate in Q4 FY21, the office segment attracted 71% share, followed by retail at 15%
and residential and warehousing with 7% each.

I According to JLL India, in the third quarter o220India's net office absorption reached 5.85 million sq.
ft., up 8% YoY in key cities. Three citi@®elhiNCR, Mumbai and Puneaccounted for ~62% of the total
volumes recorded in the quarter.

Between July 2021 and September 2021, a total of 55,907 nesitng units were sold in the eight micro
markets in India (59% YoY growth).

In the third quarter of 2021 (between July 2021 and September 2021), new housing supply stood at
~65,211 units, increased by 228% YoY across the top eight cities compared w86b-rtts launched
in the third quarter of 2020.

In 202122, the commercial space is expected to record increasing investments. For instance, in October
2021, Chintels Group announced to invest Rs. 400 crore (US$ 53.47 million) to build a new commercial
project in Gurugram, covering a 9.28 lakh square feet area.

1 According to the Economic Times Housing Finance Summit, about 3 houses are built per 1,000 people
per year compared with the required construction rate of five houses per 1,000 population. Thetcurre
shortage of housing in urban areas is estimated to be ~10 million units. An additional 25 million units of

I FF2NRIFI6fS K2dzAy3d I NB NBIdZANBR 06& Hnon G2 YSSi
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Demand for residential space expected ¢gwow sharply

1.

i

Scenario

A localised and fragmented market presents opportunity for consolidation with only few largegian
players like DLF.

More foreign players might enter the market as FDI horms have eased.

Furthermore, norms on land acquisitions igected to be relaxed.

. Key Drivers

Rapid urbanisation.

Growth in population.

Rise in the number of nuclear families.
Easy availability of finance.
Repatriation of NRIs and HNIs.

Rise in disposable income.

Notable Trends

Share of the top listed developersthe Indian residential market is expected to increase to 29% in FY24,
from 25% in FY21, driven by a strong pipeline for residential project launch.

Between July 2021 and September 2021, a total of 55,907 new housing units were sold in the eight micro
markets in India (59% YoY growth).

In the third quarter of 2021 (between July 2021 and September 2021), new housing supply stood at
~65,211 units, increased by 228% YoY across the top eight cities compared with ~19,865 units launched
in the third quarter of B20.

In the review period, Ahmedabad registered the highest growth in average costs of flats, with average
cost rising to Rs. 3,368500 (US$44.1US$ 46.78) per square foot, an increase of 8% YoY. The YoY
growth in the weighted average price was followlegl Hyderabad at 6%, Delhi NCR at 5%, Pune and
Bengaluru at 4%, Mumbai and Chennai at 3% and Kolkata at 2%.
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Cumulative Housing Demand-Supply in Top 8 Cities
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Metros driving demand for commercial space

1.

i

i

Scenario
Few large developers with a pdndia presence dominate the market.
Operating model hashifted from sales to lease and maintenance.

By 2023, commercial space is expected to reach at 50 msf mainly driven by sé&BRO, pharma,
engineering and manufacturing.

The office space leasing activity is expected to pick up in 2021 and isdik&lyat par with the 1§ear
average, i.e., 3@1 million sq. ft.

. Key Drivers

Rapid growth in service sectors: IT/BPM, BFSI and Telecom.
Rising demand from MNCs.

Demand for office space in tier Il cities.

. Notable Trends

In the third quarter of 2020, the gss leasing volume increased to 14.7 million sq. ft., registering a 138%
increase QoQ.

Business activity is shifting from CBDs to SBDs and tier | to tier Il cities.

In 202122, the commercial space is expected to record increasing investments. For instance, in October
2021, Chintels Group announced to invest Rs. 400 crore (US$ 53.47 million) to build a new commercial
project in Gurugram, covering a 9.28 lakh squasd &gea.
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Demand for Commercial Space in Top 8 cities
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Investments/Developments

i

Indian real estate sector has witnessed high growth in the recent times with rise in demand for office as
well as residential spaces. According to Colliers India, a property consultant, institutional investments in
the Indian real estate sector are expected to increase by 4% to reach Rs. 36,500 crore (US$ 5 billion) in
2021, driven by rising interest of investors towards capturing attractive valuations amid the pandemic.
According to a recent report by Colliers Indiayate equity investments in Indian real estate reached

US$ 2.9 billion in the first half of 2021, which was a >2x increase from the first half in 2020.

Exports from SEZs reached Rs. 7.96 lakh crore (US$ 113.0 billion) in FY20 and grew ~13.6% from Rs. 7
lakh crore (US$ 100.3 billion) in FY19.

In July 2021, the Securities and Exchange Board of India lowered the minimum application value for Real
Estate Investment Trusts from Rs. 50,000 (US$ 685.28) to Rs.-16,000 (US$ 137.08JS$ 205.59)
to make themarket more accessible to small and retail investors.

According to the data released by Department for Promotion of Industry and Internal Trade Policy
(DPIIT), construction is the thitdrgest sector in terms of FDI inflow. Construction is the thardest

sector in terms of FDI inflow. FDI in the sector (including construction development & activities) stood
at US$ 51.5 billion between April 2000 and June 2021.

Some of the major investments and developments in this sector are as follows:

Between Januarp021 and September 2021, private equity investment inflows into the real estate
sector in India stood at US$ 3.3 billion.

Home sales volume across seven major cities in India surged 113% YoY to reach ~62,800 units in the
third quarter 2021, from 29,520 utsiin the same period last year, signifying healthy recovery post the
strict lockdown imposed in the second quarter due to the spread of GO¥IDthe country.
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In the third quarter of 2021, the Institutional real estate investment in India increasedoy @Y.
Investment registered in the first nine months of 2021 stood at US$ 2,977 million, as against US$ 1,534
million in the same period last year.

LY b2@SYOSNI unumI | a0OSyRI a -dtoyeR sommedcial dzivér (in NavilzZNHzY
Mumbai for Rs. 83 crore (US$ 47 million), making it the largest deal of a standalone commercial tower
by a global institutional investor during the past few years.

REA Indimwned online real estate company Housing.com tied up with online legal assistancepstart
LegaKart, Lawrato, Vidhikarya and Vakil in 2021 to offer legal advice and assistance to homebuyers.

Top three cities Mumbai (~39%), NCRelhi (~19%) and Bengaluru (~19%jtracted ~77% of the total
investments recorded in the third quarter of 2021.

India's flexible space stock is likely to expand byl3% YoY, from the current 36 million sqg. ft., in the
next three years, according to a report by CBRE.

To establish an investment platform for the Indian retad mixeduse assets, in June 2021, GIC
ayy2dzy OSR G2 IOljdZANS | YAy2NARGe &adr1S Ay tK2SyA
In May 2021, Blackstone Real Estate acquired Embassy Industrial Parks for Rs. 5,250 crore (US$ 716.4
million) to expand its presence in the country.

To expand into e Indian real estate market, SRAM & MRAM Group collaborated with Area CAS
Developers and Infrastructure Private Limited (Area Group), and Gupta Builders and Promoters Private
Limited (GBP Group) of India. It plans to invest US$ 100 million in the ratd ssttor.

According to Anarock, housing sales in seven cities increased by 29% and new launches by 51% in Q<
FY21 over Q4 FY20.

Private market investor, Blackstone, which has significantly invested in the Indian real estate sector
(worth Rs. 3.8 lakh cre (US$ 50 billion), is seeking to invest an additional Rs. 1.7 lakh crore (US$ 22
billion) by 2030.

In 2021, working remotely is being adopted at a fast pace and demand for affordable houses with ticket
size below Rs. 480 lakh is expected to rise in T2and 3 cities, leading to an increase in prices in those
geographies.

In April 2021, HDFC Capital Advisors (HDFC Capital) partnered with Cerberus Capital Management
(Cerberus) to create a platform that will focus on higbld opportunities in the resihtial real estate

sector in India. The platform seeks to purchase inventory and providemigstfunding for under
construction residential projects across the country.

In March 2021, Godrej Properties announced it would launch 10 new real estate privjegt.

In March 2021, Godrej Properties increased its equity stake in Godrej Realty from 51% to 100% by
acquiring equity shares from HDFC Venture Trustee Company.

LY WFydzzNE HanumXI {h. 1! [AYAGSRQ&a ¢gK2ff &cqaredy SR
100% share in Annalakshmi Land Developers Pvt. Ltd.
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Real Estate being driven by policies and growing economy

1. Growth in tourism

3. Growing economy 4. Policy support

Growth drivers

Economic growth along with growing urbanization is boosting real estate demand

Growth in Household Incomes in Indian Cities (2019) Population breakdown of India (million)
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U The Indian economy has experiencetust growth in the past decade and is expected to be one of the
fastest growing economies in the coming years.

A N A 2 4 A x

ULYRAIFIQA dzNBFyYy LRLzZ A2y Aa ELISOGSR (2 NBIOK
2020.

U Rising income and employment oppanities have led to more urbanisation and more affordability for
real estate in cities.

Government Initiatives

o
© RERA | g@
Real Estate Goods and Services Benami
GOVERNMENT Regeualatory Act i Tax i Transactions Act
INITIATIVES ' '
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Government of India along with the governments of respective States has taken several initiatives to

encourage development in the sector. T8enart City Project, with a plan to build 100 smart cities, is a

prime opportunity for real estate companies. Below are some of the other major Government initiatives:

U In October 2021, the RBI announced to keep benchmark interest rate unchanged at 4€6a ghajor
boost to the real estate sector in the country. The low home loan interest rates regime is expected to
drive the housing demand and increase sales by in the festive season in 2021.

0 Under Union Budget 20222, tax deduction up to Rs. 1.5 (US$ 2069.89) on interest on housing
loan, and tax holiday for affordable housing projects have been extended until the end of fiscal 2021
22.

U The AtmanirbharBharat 3.0 package announced by Finance Minister Mrs. Nirmala Sitharaman in
November 2020 included income tax relief measures for real estate developers and homebuyers for
primary purchase/sale of residential units of value (up to Rs. 2 crore (US$ 2BD480m November
12, 2020 to June 30, 2021).

U In order to revive around 1,600 stalled housing projects across top cities in the country, the Union
Cabinet has approved the setting up of Rs. 25,000 crore (US$ 3.58 billion) alternative investment fund
(AIF)

U Government has created an Affordable Housing Fund (AHF) in the National Housing Bank (NHB) with an
initial corpus of Rs. 10,000 crore (US$ 1.43 billion) using priority sector lending short fall of
banks/financial institutions for micro financing of th&Eis.

U As of January 31, 2021, India formally approved 425 SEZs, of which 265 were already operational. Most
special economic zones (SEZs) are in the IT/ BPM sector.

SEZs emerging as an extension of real estate business

U 100% FDI permitted for developing townships within SEZs with residential areas, markets, playgrounds,
clubs, recreation centres, etc.

U Exports from SEZs reached Rs. 7.96 lakh crore (US$ 113.0 billion) in FY20 and grew ~13.6% from Rs. 7
lakh crore (US$ 108 billion) in FY19.

U In March 2020, proposals from TCS and DLF to set up SEZs for IT sector in Haryana and Uttar Prades
was approved by the Government.

U Industry players, including realtors and property analysts, are rooting for the creation of "Special
Residential Zones" (SRZs) along the lines of SEZs.

SEZ exports from India (US$ billion) City-Wise Distribution of SEZs in 2019
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Road Ahead

i

The Securities and Exchange Board of India (SEBI) has given its approval for the Real Estate Investmer
Trust (REIT) platform, which will allow all kind of investors to invest in the Indiapgtege market. It

would create an opportunity worth Rs. 1.25 trillion (US$ 19.65 billion) in the Indian market in the coming
years. Responding to an increasingly virdtbrmed consumer base and bearing in mind the aspect of
globalisation, Indian real emtie developers have shifted gears and accepted fresh challenges. The most
marked change has been the shift from family owned businesses to that of professionally managed ones.
Real estate developers, in meeting the growing need for managing multiple fF@jess cities, are

also investing in centralised processes to source material and organise manpower and hiring qualified
professionals in areas like project management, architecture and engineering.

The residential sector is expected to grow significantly, with the central government aiming to build 20
million affordable houses in urban areas across the country by 2022, under the ambitious Pradhan
Mantri Awas Yojana (PMAY) scheme of the Union Ministridousing and Urban Affairs. Expected
growth in the number of housing units in urban areas will increase the demand for commercial and retalil
office space.

The current shortage of housing in urban areas is estimated to be ~10 million units. An ad@%onal
YAfTEA2Y dzyAdGa 2F FFF2NRIFEIOES K2dzaAy3a | NB NBIj dzi N
population.

The growing flow of FDI in Indian real estate is encouraging increased transparency. Developers, in order
to attract funding, have revampedeir accounting and management systems to meet due diligence
standards. Indian real estate is expected to attract a substantial amount of FDI in the next two years
with US$ 8 billion capital infusion by FY22.

(Source: Real Estate Industry Analysilovemigr Report Indian Brand Equity Foundatiog
(www.ibef.org
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BUSINESS OVERVIEW

This chapter should be read in conjunction with, and is qualified in its entirety by, the more detailed
information about ourCompany and its financial statements, including the notes thereto, in the sections

0 A O Ri&Fractbés | #ikanciél Informatioh 'y R G KS  OMéahagdinéNDisduksioh &h& o
Analysis of Financial Condition and Results of Operdtion® S 3 A y ¥de yids.262 84 ahd 156
respectively, of thisProspectus. Unless the context otherwise requires, in relation to business operations,

in this chapter of thig N2 8 LJSOG dza> |t NBFSNByOSa (2 aé6Sé&X adza
Limited as the case may be.

OVERVIEW

Our Company was originally incorporated as a Private Company in name and style of Kesar Impex (India)
Private Limited under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated
November 052003 bearing Registration Number U51220MH2003PTC142989 issued by Assistant Registrar
2T /2YLI yASaZ al KINFAKGUNY> adzYolAd CdzZNIKSNE GKS
t NAGIGS [AYAGSRE GARS / SNIATA O hnieSlated] Novemsed 2ONAQRL NI (i ;
issued by Registrar of Companies, Maharashtra, Mumbai. Subsequently, our Company was converted into
a Public Limited Company pursuant to Special Resolution passed by the shareholders at the Extraordinary
General Meeting dated NS Y0 SNJ mp>X Hanum FyYyR GKS yIFYS 27F 2 dzNJ
[AYAGSRE G2 NBFESOG GKS €S3rt adldda 27F 2dzNJ / ;
incorporation was granted by the Registrar of Companies, Mumbai, Maharashtra datethDer 15, 2021

bearing Corporate Identification Number U51220MH2003PLC142989.

Main object of our Company is to undertake real estate development & construction, primarily in the
business of developing and constructing of Projects such as Residentialie@uah Plotting, residential,
commercial and industrial buildings, colonies, mills and factory's buildings, workshop's building, etc. We
will be undertaking development of lantlaving adevelopment potential of 21,24,654sqft located at
Nagpur.

Weareaff F 3aKALI / 2YLIl ye 2F YS&I NI DNRBdAzZLIZT 6 KAOK YI NJ
[ F YREE O NNA S& . We aréNdBritalil\Eopata¥irg én INagpur focused on developmeiftiaff,
Residential & Commercial Projects. Further our Companyrisrttly focusing on opportunities to build a
brand in real estate sector. Our Company intends to take advantage of the opportunities that are available
in the Real Estate Sector and upcoming projects would include plotted developments, houses and
apartmerts of varying sizes, development and sale of certain commercial properties including those that
are integral to the residential developments they are attached to. Our operations will cover all aspects of
real estate development, from the identification artquisition of land, the planning, execution and
marketing of our projects, maintenance and management of our completed developments etc. Our
Company may also enter into project specific joint ventures or partnerships with other companies to grow
it busiress.

Our Company focus on developing projects on landell plotted land$eld by the Company astockin-

trade and by entering into Memorandum of Understanding for project management, marketing and
branding development services with parties t@velopment of projects. We are working continuously to
strengthen our infrastructure, enhance our presence and build capabilities to execute bigger and better
projects in future.

We are a member of esteemed Associations such as Credai, Indian GreemgBoddicil (IGBC) & also
possess ISO Certification.

Land Reserves

We have certain land parcels located at Nag@entral India for future developmems of December 31,
2021 the total land reserves owad by the promoter, ouCompany member of promotegroup and othes
is 123.70 lakh square feebut of theseour Promoter group companies, Promoter and member of the
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Promoter group collectively owns a land reserve of approx 53.55 lakhs squaemfitetir Company is in

possession of land area of 2.29 laklysare feet andbalance67.86 lakhs square feét heldjointly between

Promoters membersof Promoter grou@and others (Source certificate issued by M/s MASawa & co vide

their certificate date May 13, 2022

¢CKS OFGS3I2NE 2F 4[| yéwned SyboSCumSaaydnd araviidiNde Gotnpanyt hasy” R

entered intodevelopment rights/MOU/similar documents or where development right agreements are in

the process of executio®ur Company will decide on theassbnd/or development of these LaReserves

in future.

tKS 0St2¢

December 31, 2021.

Projects

GFroftS asSia F2NIK OSNIIFAY (1S@& 2LISNFGAz

RERA
Certificate
\[o}

Saleable
RERA
Carpég
Area

Land Location

Owner

Project
Name

Project
Type

Rights of Developeable
Kesar Area
India
Limited

(Sq. ft.)

Kesar
Infracon
Pvt Ltd &
Cleopatra
Designer
India Pvt
Ltd

Kesar 45

Yerkheda
Kamptee

Plots

Developer

48,438

(Sq. ft.)

28,270

P50500029664

Kesar
India
Limited &
Kesar
Infracon
Pvt Ltd

Kesar 29

Yerkheda
Kamptee

Plots

Coowner

31,215

15,657

P50500029593

Yash
Gopal
Gupta&
Sangeeta
Gopal
Gupta

Kesar
Signature

Bhilgaon
Kamptee

Plots

Developer

1,74,375

89,913

P5050002936¢4

Kesar
India
Limited,
Kesar
Infracon
Pvt Ltd,
Cleopatra
Designer
India Pvt
Ltd & Nitin

Kesar
Vihar

Bhilgaon
Kamptee

Plots

Coowner

1,32,396

78,541

P50500031273
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Coke Pvt
Ltd

Kesar Indi Kesar Kamptee
Limited | Gardert Nagpur
Gopal Kesar Yerkheda
Gupta & | Gateway Kamptee
Sangeeta
Gopal
Gupta

TOTAL 21,24,654 13,28,706

(Source certificate issued by M/s M.C. Asawa & co vide their certificate blag 17, 20229

Plots | Owner 1,70,070| 1,25,168| P505000161471

Plots | Developer 15,68,160| 9,91,157| P50500032514

*RERA Certificate for the Kesar Garden Project is expired.
COMPETITIVE STRENGTHS

We believe the following competitive strengths contribute to our success and position us well for future
growth:-

Experienced Management Team:

Our management team is experiezd in the industry in which we are operating and has been responsible
for the growth of our operations and financial performance. Our Promoter,®dpal FatehChand Gupta

leds the company with his vision. He is having an adequate experience in the lthe blisiness
undertaken by the Company and look after the strategic as well as day to day business operations. The
strength and entrepreneurial vision of our Promoter and management have been instrumental in driving
our growth and implementing our stratexs. We believe that the experience of our management team and
AGQa Ay RSLIIK dzyRSNERGFYRAY3I 2F GKS NBFf Sadl ds
advantage of both current and future market opportunities.

Operation methodology

We focuson the overall management of our projects, including land acquisition, project conceptualization
and marketing. We work with service providers which enable us to access third party design, project
management and construction expertise. We also associate other third-party architects, project
management consultants, contractors and international property consultants.

Quiality Assurance and Standards

We believe in providing our customers the best possible service of better quality. Qsfalitglards
followed right from the beginning were stringent, and adhere during the process of construction of
projects. We are very particular from usage of right quality of material for construction. Our dedicated
efforts towards the quality of material e helped us gain a competitive advantage over others. We
believe that our quality construction has earned us goodwill from our customers.

OUR BUSINESS STRATEGY
Increase geographical presence

Our Projects have been currently located in Central India imdvkshtra. Going forward we plan to
establish our presence in the other regions In India and we intend to execute projects in other major cities.
Our emphasis is on expanding the scale of our operations as well as growing our geographical presence,
which we believe will provide attractive opportunities to grow our business and revenues.
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Strengthen Presence in the Land Development Category

We decided to venture into this vertical as we have significant land holding have a quick turnaround time
and fasterreturns. We further intend to leverage our-aepth knowledge of these sub markets and
continue to focus our expansion plans across different price points and customer segments

Attracting and retaining the highest quality professionals.

In servicendustry People are the most valuable asset of the company and the reputation of the company
will be built up by the management team. The dedication of the employees, professional skill, integrity and
technical analytical mind results in success and graoftbusiness. The well informed, technically and
professionally qualified employee will help the clients to take correct decision and thereby we can retain
the clients and increase our clientele through mouth publicity of our company. We intend to comdinue
seek out talent to further enhance and grow our business.

Focus on Defined Target Segments

We plan our projects to appeal to well defined target segments already existing withimaheets We

intend to design and price our projects to appeal to tleeying demographic models in the cities in which

we construct our projects and to focus on segments where demand outstrips supply, such as for
competitively priced residences with a large number of amenities. As such, we intend to offer all categories
of premium, classic and value projects, which will provide amenities and pricing designed to appeal to
whichever demographic a particular project is best suited. We intend primarily to focus on end purchasers
and institutional investors, which we believe lsad a more stable sales model. We believe the residential
market will continue to grow faster than other segments of the real estate sector.

Enhance our project execution capabilities

We intend to focus on enhancing project execution capabiliies s asRSNA @S (G gAYy 0SyST.
satisfaction and improvements in operating margins. We believe that we have developed a reputation for
undertaking challenging real estate projects and will continue. Our ability to effectively manage projects
will be aucial to our continued success as a real estate Company to do so in near future.

Continue to strengthen relationships with key service providers

We intend to continue to follow our outsourcing model and further strengthen our relationships with key
servce providers such as architects and contractors. This will enable our management to focus more on
our core business by continuing to outsource the design and construction to our service providers. We also
believe that our outsourcing model will enable asdevelop projects with quality design and construction

as we are able to access the best service providers in their respective fields to create the type of projects
that we believe our customers want in Nagpur and in other parts of India. With dedicategradent
business practices and processesgndeavori 2 02y a i NdzOG f I yRYI N] LINR2SOi
not only meets, but exceeds the expectations of our customers, business partners, stakeholders as well as
the society at large.

Enter theresidential project market and opportunistically build our position in these sub markets pan
India.

We intend to take advantage of emerging consolidation opportunities in the real estate industry generated
by regulatory changes, such as RERA, and otheékaintactors, by following a flexible strategy for land
acquisition and developing the land reserve of more thd0 lakhs square feet held between the group
companies and Promoter and member of the Promoter group. We intend to continue to evaluate various
models, such as outright purchase, joint ventures, joint development and development management to
extract value from these vast land holdings to increase our market penetration across the various market
segments in which we operate. While areas in arauad Central India region are expected to remain our
primary focus, we are opportunity centric and have evaluated and will continue to evaluate growth
opportunities outside of our current focus area on a case by case basis.
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KEY BUSINESS PARTNERS

We have agoing relationships with leading domestic entities for the planning, development and
maintenance of our projects. We have partnered with international and domestic firms that offer
consultancy services in architecture, interior design, master planningsd¢ape, urban design and building,

to develop concepts and designs for some of our projects. We have on our panel well established and
experienced civil contracts to carry out civil construction works relating to certain projects. Further, we
have currentand/ or past associations with various financial institutions.

Key Process for Project Development We have established a systematic process for land identification,
feasibility and acquisition, designing and planning, project execution and customertingrke

We outsource architectural and designing team whichoodinates the entire process of delivering a
project from its conceptualization to completion. While conceptualizing a project, we rely on a research
based approach for layout planning, unit sifigings and interiors, and determining sales and marketing
strategies. Depending on the level of competition, regulatory practices and consumer preferences, we alter
our development mix and product design to ensure that our products cater to custorossaall income
groups. We also regularly interact with our customers to receive direct feedback on the quality of our
projects.

PRICING

We follow a long process to determine the prices of our units which are mostly driven principally by market
forces ofsupply and demand, and we normally conduct the pricing exercise prior tapneh marketing

of a project, and review the prices by considering various factors on a periodic basis. The prices of our
properties will therefore depend on the location, andixmof properties we sell throughout the
development of a particular project and on prevailing market supply and demand conditions. Therefore,
the prices we may charge for our properties, are affected by various factors outside our control, including
prevaling local economic, income and demographic conditions, interest rates available to purchasers
requiring financing, the availability of comparable properties completed or under development, changes in
governmental policies relating to zoning and land useanges in applicable regulatory schemes, and
competition from other real estate development firms. We consider the abowentioned factors in
determining the price, cost of acquisition of the land or development rights and final estimates of the
construdion costs, a premium, depending on the location of the project and facilities provided, and
prevailing market for similar developments in that segment. We command our Brand Premium on the basis
of our world class development quality and our customer iieteghip services both pre & post sales and

our brand premium is very well received in the market.

COMPETITION

We face competition from various national and regional real estate developers. Our competitors include
listed real estate developers in thegiens and areas where we operate, including Godrej Properties, Tata
Realty, Mahindra Life Spaces and Sah@mufce: Company ManagemgniVe also face competition from
various small unorganized operators in the residential segment.

EMPLOYEES

As ofDecember 31, 2021, our Company had 23 permanent employees. The breakdown of our employees
by function is summarized in the following table

Department As on Decembe8l, 2021

1. HR & Admin 08
2. Account & Finance 05
3. Sales & Marketing 03
4. Legal & Liaison 02
5. Architecture/ Engineering/Design/ 05
Total 23
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We also engage the services of contract workers which include tradesmen, facility management personnel
and other skilled, unskilled and sefil A f £ SR ¢ RiskJF&dE Work sfoppagés, shortage of
labour and other labour problems could adversely affect our business. Further, our operations are
dependent on contract labour and an inability to access adequate contract labour at reasonable costs at
our projectsites may adversely affect our business prospects and results of opetatiodsy” 28.dif tHisS
Prospectus

OUR PROPERTIES:

Immovable Property

Following are the properties owned / leased by the Company

Details of the Usage Rights Consideration/
Property Lease Rental/
[ AOSyas
1. F101 Jagat Plaza Law College Sql Registered Rented 79,350 p.m.
Amravati Road Nagpur Maharasht Office
India

Intellectual Property

Our Company has entered into a Partial Assignmgneement dated April 1, 2022 with Kesar Lands Private
Limited (‘Assignof), our Group Company, whereby the Assignor has assigned the trademark "KESAR
LANDS" (theTrademarK) to our Company to use the Trademark in our business projects for a period of
12monthspb C2 NJ RSOl Afa 2F | LILINE @I f Soveldhfert dnd Qttier Apovélsy G S f
I v RiskéFactdr 06 S 3 A Yy A WVEHNRE redpdictieéya

Sr. Particulars of Word/ Applicant Application Issuing Class Status

No | the mark Label No. & Date Authority

mark
1. | KESAR LANDS Device Kesar Lands| 2220442 & | Registrar off 36 Registered
Private October 14, Trademarks
Limited 2011

2. | KESAR LANDY Device Kesar Lands| 2220441  &| Registrar off 37 Registered
Private 14/10/2011 | Trademarks
Limited

SAFETY, HEALTH AND ENVIRONMENT

We are committed to complying with applicable health, safety and environmental regulations and other
requirements in our operations. To help ensure effective implementation of our safety policies and
practices, at the beginning of each project we iderpidyential material hazards, evaluate all material risks

and institute, implement and monitor appropriate risk mitigation measures. We endeavour to achieve no
accidents at our project sites through employment of internal safety professionals and adheceoue t
internal policy in this regard. We believe that accidents and occupational health hazards can be significantly
reduced through systematic analysis, risks control mechanisms and training of management, employees,
contractors and the labour force.

Asa real estate developer in India, we are subject to various municipal environmental laws and regulations.
Our operations are also subject to inspection by government officials with regard to various environmental
issues, and we are required to obtain cl@ace from the Nagpur Municipal Corporation, Nagpur
Metropolitan Region Development Authority (NMRDA) & Cantonment Board Kamptee (Body under
Ministry of Defence) in respect of each of our projects.
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INFORMATION TECHNOLOGY

We use information technology systes to enhance our performance and efficiency. We have fully
implemented the Far Vision application across the various business functions in our Company to integrate
systems among our departments, including engineering and accounting, and are also imtbhespof
implementing a customer relationship management software. We believe that this system will allow us to
streamline our processes while enhancing our monitoring and control functions.

PROPERTY

Our Registered Office is located atl®l Jagat Plazhaw Collage Square Amravati Road Nagpur,
Maharashtra, India availed on leave and license basis.

REVENUE
The revenue as per Restated Standalone Financial Information is as under:

o] Ay f 1
Sr. | Revenue December March 31, March 31, March 31,

\[o} 31, 2021 2021 2020

1. | Sale of plots 634.57 116.03 48.27 1854

OUR JOINT VENTURES, DEVELOPMENTS AND COLLABORATIONS

We typically develop our projects through acquiring land or sole development rights ourselves in respect
of a particular land, as well as development of projects through joint ventures and collaborations. For
development arrangements and collaborationsiwihird parties, the land owner normally contributes the
underlying land, and as the project developers, we are normally responsible for the cost and execution of
the development of the project on the land contributed by the land owner. We are also reibpmficr
marketing and sale of the project. The agreement with the land owner for development typically sets out
the economic interest of each of us which is either a fixed amount or a share of the revenues from the
project in an agreed ratio.

In relation to projects which are at unfamiliar locations or new cities, we seek joint ventures and
collaborations as we may not be wettrsed with local nuances in relation to these projects. Our Company
developed its projects in along with a Kesar infracon panivies coowns the land.

EXPORT OBLIGATION

Our Company does not have any export obligation as on date.
UTILITIES AND INFRASTRUCTURE FACILITIES
Infrastructure Facilities

Our registered office and site offices are well equipped with computer systems, iht@neectivity, other
communications equipment, security, drainage, lighting, sanitation, emergency services and other
facilities, which are required for our business operations to function smoothly.

Materials

As timely supply of materials is one of the sharucial elements of project execution, we have a pool of
competent vendors to supply the required materials with the desired specifications. We also procure
materials locally from near the project site. We also do quality checks of the materials slugthieagent
norms are adhered to while enrolling new vendors, who are selected based on their capabilities.

Pagel02of 245



Power

The construction projects are not power intensive. Power is required at site for running various machineries
and equipment and also forighting. Generally, power requirement is met at site through normal
distribution channel and is generally sourced from local bodies.

Water
The Company meets its water requirement largely by digging bore wells at project sites.

Fuel
We require fuels such as diesel for operation of DG Sets. We source the same through local vendors.
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KEY INDUSTRY REGULATIONS AND POLICIES
Thefollowing description is a summary of certain sector specific laws and regulations in India, which are
applicable to us. The information detailed in this section has been obtained from publications available in
the public domain. The regulations and thascriptions set out below may not be exhaustive and are only
intended to provide general information to the bidders and are neither designed nor intended to substitute
for professional legal advice. Judicial and administrative interpretations are subjesbdification or
clarification by subsequent legislative, judicial or administrative decisions.

Our Company is engaged in the business of real estate development. Since its business involves developin
and plotting of land, it is governed by a numbecehtral and state legislation regulating substantive and
procedural aspects of the acquisition of, and transfer of land as well as town and city planning. For the
purposes of executing our projects, we may be required to obtain licenses and approvetsuatstages.

These licenses and approvals depend upon the prevailing laws and regulations and may be obtained from
the relevant state and/ or local governing bodies such as the Municipal Corporation, the Municipal Council,
the Village Panchayat, the Dewspiment Authority, the Town Planning Authority, the Environmental
Department, the Pollution Control Board and the Aviation Department, the City Survey Department, the
Collector, etc. For information regarding regulatory approvals obtained by our Comparig@mernment

and Other Approvals" on pad&0of this Prospectus. The following is an overview of some of the important
laws and regulations, which are relevant to our business as a real estate developer.

Real Estate (Regulation and Development}t A2016 ("RERA") and the rules thereunder

RERA mandates that promoters of a real estate project can only market the project if it is registered with
the Real Estate Regulatory Authority ("Authority") established under RERA. It also requires all prafects th
are ongoing and for which completion certificate has not been issued to be registered. It also mandates the
functions and duties of the promoters, including that the promoters must park 70% of all project
receivables in a separate account. Drawdown fremeh account is permitted for land and construction
costs only, in proportion to the percentage of project completion (as certified by an architect, an engineer
and a chartered accountant). Further, a promoter can accept only up to 10% of the apartreeptiooto
entering into a written agreement for sale with any person. Further, the promoter is prohibited from
creating any charge or encumbrance on any apartment after executing an agreement for the same. In the
event such charge or encumbrance is ceshit will not affect the right and interest of the allottee. Further,

the promoter shall not transfer or assign his majority rights and liabilities in respect of a real estate project
to a third party without obtaining permission for twthird of the albttees and prior written approval of

the Authority. It is required that a promoter obtain all insurances in respect of the real estate projects such
as insurance in respect of title of land and construction.

Nonregistration of a real estate project asmRERA would result in penalties up to 10% of the estimated

cost of the project as determined by the Authority. Contravention of any other provision of RERA or order
issues by the Authority may result in penalties up to 5% of estimated cost of the poojeaprisonment

dzLJ 42 GKNBS B8SIFENE 2N 6020K® CAINIKSNE (GKS LINRY2{SN
Appellate Tribunal formed under the act will result in imprisonment for a term extending to three years or
with a fine further up tal0% of the estimated cost of the project, or both.

Additionally, if the promoter fails to give possession of the apartment, plot or building in accordance with
the terms of agreement for sale, or due to discontinuance of business or suspension or i@vadat
registration under the act, he must return the amount received from the allottee, along with interest and
compensation as provided under the act. Any delay in handing over possession would also require the
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promoter to pay interest for every month afelay. In case there is a defect in the title of the land due to
which the allottees suffer loss, then the promoter is liable to compensate the allottees for such loss.

We are also required to comply with the rules and regulations issued under RERshatéhgovernments.
For instance, Maharashtra has issued the Maharashtra Real Estate (Regulation Development) (Registration
of Real Estate Projects.

Transfer of Property Act, 1882 ("TP Act")

The TP Act deals with the various methods in wiriahsfer of property including transfer of immovable
property or any interest in relation to that property, between individuals, firms and companies takes place.
This mode of transfer between individuals, firms etc. is governed by the provisions of Aot @B opposed

to the transfer of property or interest by the operation of law. The transfer of property as provided under
the TP Act, can be through the mode of sale, gift and exchange while an interest in the property can be
transferred by way of a leasor mortgage.

The TP Act stipulates the general principles relating to the transfer of property including among other things
identifying the categories of property that are capable of being transferred, the persons competent to
transfer property, the vatiity of restrictions and conditions imposed on the transfer and the creation of
contingent and vested interest in the property.

Registration Act, 1908 ("Registration Act")

The Registration Act requires the compulsory registration of certain documentadimgl documents
relating to the conveyance of immovable property. A document must be registered within four months
from the date of is execution and must be registered with the-gedistrar, within whose sudistrict the

whole or some portion of the propty is situated. A document will not affect the property comprised in it,

nor be treated as evidence of any transaction affecting such property (except as evidence of a contract in
a suit for specific performance or as evidence of part performance un@erRhAct or as collateral), unless

it has been registered.

Indian Stamp Act, 1899 ("Stamp Act")

The Stamp Act requires stamp duty to be paid on all instruments specified in Scheduled 1 of the Stamp Act.
The applicable rates for stamp duty on instrumentsargfeable with duty vary from state to state.
Instruments chargeable to duty under the Stamp Act, which are not duly stamped, cannot be admitted in
court as evidence of the transaction contained therein. The Stamp Act also provides for impounding of
instruments that are not sufficiently stamped or not stamped at all by the collector and he may impose a
penalty of the amount of the proper stamp duty, or the amount of deficient portion of the stamp duty
payable.

Indian Easements Act, 1882 ("Easement Act")

The Easement Act codifies easements in India, including the nature of easements as continuous or
discontinuous and apparent or neapparent. Under the Easement Act, an easement may be imposed by
any person in the circumstances and to the extent to which he tramsfer his interest in the property.

Once an easement is obtained, a person may enjoy the property in respect of which it is granted. An
easement is a right which the owner or occupier of land possesses for the beneficial enjoyment of that land
and whid permits him to do or to prevent something from being done, in or upon, other land not his own.
Under the Easements Act, a license is defined as a right to use property without any interest in favour of
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the licensee. The period and incident may be revolied grounds for the same may be provided in the
license agreement entered in between the licensee and the licensor.

The Maharashtra Stamp Act, 1958 ("MS Act")

The MS Act governs stamp duty on instruments in the state of Maharashtra is governed byAloe Mids

act levies stamp duty on documents/ instruments by which any right or liability is or purports to be created,
transferred, limited, extended, extinguished or recorded. All instruments chargeable with duty and
executed by any person are required be stamped before or at the time of execution or immediately
thereafter on the next working day following the day of execution. Instruments not duly stamped are
incapable of being admitted in court as evidence of the transaction in question. The Stetn@ent has

the authority to impound insufficiently stamped documents.

Pursuant to a notification dated August 29, 2020, the State Government has reduced the stamp duty
payable on instruments of conveyance or agreements to sell immovable property bytB& Mumbai

district, 3% in the Mumbai Suburban district and 2% in the rest of Maharashtra for the period starting
September 1, 2020 to December 31, 2020, and by 2%, 2% and 1.5% respectively for the period starting
January 1, 2021 to March 31, 2021.

The Maarashtra Land Revenue Code, 1966 ("MLR Code")

The MLR Code is a consolidated code governing the sphere of land revenue and powers of revenue officers
in the state of Maharashtra. Under the MLR Code, the Commissioner is the chief controlling authdirity in a
matters connected with the land revenue for a particular division within the state, subject to the
superintendence, direction and control of the State Government. Land revenue has been defined to mean
all sums and payments claimable by the State Govemniron account of any land or interest in or right
exercisable over any land held, and any cess or rate authorised by the State Government, any rent, lease
money, quit rent or any other payment provided under any law or contract. All land, whether apmlied
agricultural or other purposes, and wherever situated, is liable for the payment of land revenue to the State
Government as provided under the MLR Code, unless otherwise exempted. Further, any arrears of land
revenue due on a land shall be a paramocimarge on the land and shall have precedence over every other
debt, demand or claim. The MLR Code also provides for the constitution of Maharashtra Revenue Tribunal.

Labour Laws

In addition to the aforementioned material legislations which are applicableur Company, other
legislations that may be applicable to the operations of our Company include:

wContract Labour (Regulation and Abolition) Act, 1970;
wFactories Act, 1948;

wChild Labour (Prohibition and Regulation) Act, 1986;
winter State Migrant \Wrkers Act, 1979;

wPayment of Wages Act, 1936;

wPayment of Bonus Act, 1965;

wEqual Remuneration Act, 1976;

wPayment of Gratuity Act, 1972;
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11.

wMinimum Wages Act, 1948;
WO YL 28SSQa /2YLISyaldAazy ! 0G4 mMdHOT
wBuilding and other Construction Workers (Regalaof Employment and Condition of Service) Act, 1996;

wMaharashtra Shops and Establishments (Regulation of Employment and Conditions of Service) Act, 2017;
and

wSexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Rotesn@013.

In addition to the aforementioned, (i) The Code on Wages, 2019; (ii) The Occupational Safety, Health and
Working Conditions Code, 2020; (iii) The Industrial Relations Code,2020; and (iv) The Code on Social
Security, 2020 have received the assef the President of India and will come into force as and when
notified in the Gazette of India.

Shops and Establishments Legislations

Under the provisions of local shops and establishments legislations applicable in different states,
commercial estaldihments are required to be registered. Such legislations regulate the working and
employment conditions of workers employed in shops and commercial establishments and provide for
fixation of working hours, rest intervals, overtime, holidays, leave, tertininaf service, maintenance of
shops and establishments and other rights and obligations of the employers and employees.

The Trade Marks Act, 1999 (the "Trade Marks Act")

The Trade Marks Act provides for the application, registration and protection @érmarks in India. The

Trade Marks Act provides exclusive rights to the use of trademarks such as, brands, labels and headings
that have been registered and to provide relief in case of infringement of such marks. The Trade Marks Act
prohibits any registrabn of deceptively similar trademarks. The Trade Marks Act also provides for penalties
for infringement and for falsifying and falsely applying trademarks and using them to cause confusion
among the public.

Taxation Laws

The tax related laws thare applicable to our Company include the Incetae Act, 1961, the Central
Goods and Services Tax Act, 2017 and the relevant state legislations for goods and services tax.
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HISTORY AND CERTAIN CORPORATE MATTERS
HISTORY AND BACKGROUND

Our Company was oliitplly incorporated as a Private Company in name and style of Kesar Impex (India)
Private Limited under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated
November 05, 2003 bearing Registration Number U51220MH2003PTC142889 iy Assistant Registrar

2F /2YLI yAS&azZ al KFENIAaK(INFs adzyYolAd® CdZNLHKSNE GKS
t NAGlIGS [AYAGSRE GARS /SNIATFTAOFGS 2F Ly O2NLI2NI (i,
issued by Registrar of Compesy Maharashtra, Mumbai. Subsequently, our Company was converted into

a Public Limited Company pursuant to Special Resolution passed by the shareholders at the Extraordinary
General Meeting dated November 19, 2021 and the name of our Company was changéti$oa | NJ L y |
[AYAGSRE G2 NBFESOG GKS €S3rt adldda 2F 2dzNJ / ;
incorporation was granted by the Registrar of Companies, Mumbai, Maharashtra dated December 15, 2021
bearing Corporate Identification Number LE20MH2003PLC142989.

CHANGES IN REGISTERED OFFICE OF THE COMPANY

There has been has change in the registered office of our Company as follows:

Date of Resolution Details Of Change Reasons

May 27, 2019 The registered office of our Company was changed f| Administrative
Pipre Galli New Itwari Road Nagpur 440002,| Convenience
Maharashtra, India to Flat No-1©1 Jagat Plaza Amrav:
Road Nagpur440010, Maharashtra, India

MAIN OBJECTS OF OUBMPANY
The Main Objects clause of the Company as per the Memorandum of Association is as under:

1. To carry on the business as builders, property developers, Engineering Contractors, Civil, mechanical
and labour contractors, building and erection engineeos\sultants, dealers in, importers, exporters
and manufactures of prefabricated and precast houses, materials, tools, implements, machinery and
metalware in connection therewith or incidental thereto and also to alter, demolish, removal or carry
out repars on such favorable terms and deemed fit and to carry on the business of designers, Real
Estate owners, layout promoters and also act as real estate brokers, realtors and agents and other
service providers and to carry on any other business that is cwsitynusually and conveniently
carried on therewithin or outside India and to purchase, acquire, take on lease or in exchange or in
any other lawful manner any area, land, buildings, structures and to turn the same into account,
develop the same, disposd¥f or maintain the same and giveaway for rentals.

2. To carry on the business as owners, builders, colonizers, developers, promoters, proprietors and
O2y iGN Ol2NARZT YIFIAY(GFAYSNARA W2F NBaARSyi(Altxz O2
factory's buildings, workshop's building, cinema's houses and deal in all kinds of immovable
properties whether belonging to thEompany or otherwisé

AMENDMENTS TO THE MEMORANDUM OF ASSOCIATION (MoA)

Since incorporation, the following amendments have been madéé¢ MoA:
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JAND!
514S 2F {K Clause Particulars
Resolution
May 27, 2019 Registered Registered Office was changed from Pipre Galli New It

Office Clause | Road Nagpu440002, Maharashtra, India to Flat Nel®1
Jagat Plaza Amravati Road Nagpdd0010, Maharashtra

India
October 13, 2021 Object Clause | Adopted new set of Object Clause Il A and B
October 13, 2021 Name Clause | The name of thd 2 YLI y& Kl & OKI y3

OLYRAFO tNR@GIGS [AYAGSRE

November 19, 2021 CapitalClause | Clause V of the Memorandum of Association was amer
to reflect increase in authorized share capital of t
Company fronRs. 500,000/(Rupees Five Lakh) divided ir]
50,000 equity shares of Rs. 1@ach to Rs. 10,00,00,060
(Rupees Ten Crores Only) divided into 1,00,00,000 E
shares of Rs. 10¢ach.

November 19, 2021 Name Clause | The name of the Company has changg ¥ &Y Sa
t NAGIFGS [AYAGSRE .G12¢ YSa

MAJOR EVENTS, MILESTONES, KEY AWARDS, ACHIEVEMENTS AND ACCOLADES OF OUR COMPAI

The following tables set forth the key events and milestones in the history of our company, since
incorporation:

Financial Year ‘ Events

2003 Incorporated as a Private Limited Company in the name and style of Kesar
(India) Private Limited

2021 Converted into Public Limited Company vide fresh certificate of Incorporation ¢
December 152021

HOLDING / SUBSIDIARY COMPANY/ JOINT VENTURE

As on the date of thifrospectus, our Company does not have a Holding / Subsidiary Company or any joint
venture.

STRATEGIC PARTNERS
Our Company does not have any strategic partners as on the date dPtb#pectus.
FINANCIAL PARTNERS

Apart from the arrangements with bankers and lenders which our Company undertakes in the ordinary
course of business, as on the date of tRspectus, our Company does not have any financial partner.

TIME AND COST OVERRUN IN SETTING UP OF PROJECTS

There have been no instances of time and cost overruns in setting up of our projects in the past.
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CAPACITY/ FACILITY CREATION, LOCATION OF PLANTS

C2NJ RSGIFIAf A& LISNIFAYyAYy3a (2 OF LI OA G & BusineFslogivigw 28 O N
page96 of this Prospectus

DETAILS OF LAUNCH OF KEY SERVICES, ENTRY IN NEW GEORSRAHFHIROM EXISTING MARKETS

For details pertaining to launch of key services, entry in new geographies or exit from existing markets,
LX S aS NB TS BlsiOdsd QukEngzn Aiyk I8 8RIPraspectus.

DEFAULTS OR RESCHEDULING / REBIRNG OF BORROWINGS OUR COMPANY WITH FINANCIAL
INSTITUTIONS / BANKS

There have been no defaults or rescheduling/restructuring of borrowings with any of the financial
institutions/banks or conversion of loans into equity in relation to our Company.

ACQUSITION OR DIVESTMENTS OF BUSINESS / UNDERTAKINGS, MERGERS AND AMALGAMATION:

Our Company has neither acquired any entity, business or undertakings nor has undertaken any mergers
or amalgamation during the last ten (10) years.

REVALUATION OF ASSETS

Our Company has not revalued its assets since incorporation and has not issued any Equity Shares (including
bonus shares) by capitalizing any revaluation reserves in last ten years.

SHAREHOLDERS AND OTHER MATERIAL AGREEMENTS

There are no shareholders and othreaterial agreements, other than those entered into in the ordinary
course of business carried on or intended to be carried on by our Company.
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OUR MANAGEMENT
BOARD OF DIRECTORS DETAILS ARE AS FOLLOWS:

In terms of the Articles of Association, our Company is authorised to have a minimum of 3 and maximum
of 15 Directors, in accordance with the provisions of the Companies Act, 2013. As on the date of this
Prospectus, our Board comprises of 5 Directors, including two Executive Directors, oiexédorive
Director and two NorExecutive Independent Directors. The present composition of the Board and its
committees is in accordance with the corporate goveranequirements provided under the Companies
Act, 2013.

Name, Designation, DIN, Date of Birth, Age, Occupati Other Directorshipsas on the date
Address, Nationality, Original Date of Appointment, Change of this Prospectus

Designation and Period of Directorship

YASH GOPAL GUPTA Public Companies
Designation:Chairman & Wholkéime-Director
DIN:02331896

Date of Birth May 14, 1990

1 DCFC Nidhi Lited
Private Companies:

Age32 years f Nitin Coke Private Limited
Occupation:Business 1 Cleopatra Designers Priva
Address:Flat No. 101, Jagat Plaza, Law college square, Am Limited

Road, Nagpug 440 010. 1 Kesar Jewels Private Limited
Nationality: Indian 1 Kesar Gateway Private Limitq
Original Date of AppointmentJune 15, 2008 1 Kesar Infracon Private Limite
Change in Designatiompril 07, 202 f Kesar Lands Private Limited
Period of Directorship5 consecutive years with effect froapril| 1 Kesar Studios Private Limited
07, 2022and shall be liable to retire by rotation. 1 Kesar Grougrivate Limited
SACHIN GOPAL GUPTA Public Companies

Designation: Managing Director
DIN:07289877

Date of Birth January 22, 1997
Age:25 Years 9 Nitin Coke Private Limited
Occupation:Business 9 Cleopatra Designers Priva
Address:Flat - 101, Jagat Plaza, Law college square, Amrz: Limited

1 DCFC Nidhi Limited
Private Companies:

Road, Dharampeth, Nagpg®40 010. 1 Kesar Jewels Private Limited
Nationality: Indian 1 Kesar GatewaPrivate Limited
Original Date of AppointmentNovember 01, 2019 {1 Kesar Infracon Private Limited
Change in Designatiospril 07, 2022 {1 Kesar Lands Private Limited
Period of Directorship5 consecutive years with effect froapril | 1 Kesar Studios Private Limited
07, 2022and shall be liable to retire by rotation. ' Kesar Group Private Limited
SANGEETBOPAIGUPTA Public Companies

Designation:Non-Executive Director
DIN 00670572
Date of Birth:December 05, 1965

Age 56years 1 Kesar Hope Foundation
Occupation:Business

1 DCFC Nidhi Limited
Private Companies:
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Name, Designation, DIN, Date of Birth, Age, Occupati Other Directorshipsas on the date
Address, Nationality, Original Date of Appointment, Change of this Prospectus

Designation and Period of Directorship

Address:Flat No. 101, Jagat Plaza, Law college square, Am
Road, Nagpug 440 010.
Nationality: Indian
Original Date of AppointmentApril 07, 2022
Change in Designatiompril 07, 2022
Period of DirectorshipShall notbe liable to retire by rotation.

RAJESH CHAWARE

Designationindependent Norexecutive Director
DIN:09379843

Date of Birth February 05, 1974

Age:48 Years

Occupation:Business

Address:House No 3516/A, Khamla, Near Hanuman Mandir,
Basti, Khamla Nagpur, Maharashtra, Indi40025

Nationality: Indian

Original Date of AppointmentNovember 18, 2021

Change in DesignatiomNovember 19, 2021

Period of Directorship:5 consecutive years with effect fro
November 18, 2024nd shall not be liable to retire by rotation.

NA

Ajay Pandey NA
DesignationindependentNon-Executive Director

DIN 09561463

Date of Birth:January 01, 1989

Age 32 years

Occupation:Employment

Address:Akrampur Unnao, Unnac209801

Nationality: Indian

Original Date of AppointmentApril 07, 2022

Change in Designatiospril 07, 2022

Period of Directorship5 consecutive years with effect froApril
07, 2022andshall not be liable to retire by rotation.

Brief Biographies of our Directors

YASH GOPAL GUR$gheChairman & Whold¢ime Directorof our Company. He has been associated with
our Company since June 15, 2@G8a Director. He does not have a formgi@duationdegree however,he
has industry exposure for more tha8 years.Currently, he is looking after overall management of our
Compny, particularly all business and strategic matters.

SACHIN GOPAL GUH$Ahe WholeTime Directorand Managing Directoof our CompanyHe holds a
Bachelor degree of Commeresmd Alumni Status of IINBangalore He has experience for more th@d

years Currently,he is looking after overall management of our Company, particularly all business and
strategic matters.
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SANGEETA GOPAL GURT#e NonExecutive Director of our Comparyheholds a Bachelor of Arts
degree from Sagar University andgaan industry exposure for more tha® years

RAJESH CHAWAREthe Independent Director of our Compartye holds a Master degreim Arts
(Sociology) from Nagpur University.

AJAY PANDEYthe Independent Director of ol@ompanyHe does not have a formatiucation
Relationship between our Directors

Except as mentioned below, as on the date of tRi©spectus, none of our directors are related to each
other as per section 2(77) ttie Companies Act, 2013.

Director \ Other Director Relation
Yash Gopal Gupta Sachin Gopal Gupta Brother
Sangeeta Gopal Gupta Yash Gopal Gupta Mother ¢ Son
Sachin Gopal Gupta

Relationship between our Directors and KMPs

As on the date of thig’rospectus, none of our directors and KMPs are related to each other, except stated
below:

Name | Director/ KMP Relation
Yash Gopal Gupta Pankhuri Yash Gupta Spouse
Sangeeta Gopal Gupta Pankhuri Yash Gupta Mother-in-law & Daughtetin-
law

Details of any arrangement or understanding with major shareholders, customers, suppliers or others

As on the date of thisProspectus, our Company has no arrangement or understanding with any major
shareholders, customers or suppliers and none of our Directors or members of senior management were
appointed pursuant to any arrangement or understanding with any major sharefmldeistomers,
suppliers or others.

Service contracts with Directors

Our Company do not have any service contract with the Directors pursuant to which they are entitled to
any benefits upon termination of employment.

Borrowing Powers of the Board

OurMemorandumof Association, subject to applicable law, authorize our Board to raise or borrow money

or secure the payment of any sum of money for the purposes of our Company. Pursuant to a resolution
passed by the members at the Extraordinary Generagtinig of the Company held odarch 24, 2022
pursuant to Section 180(1)(c) and other applicable provisions of the Companies Act and rules made there
under, our Board has been authorized to borrow any sum of money from time to time notwithstanding
that the money to be borrowed together with the money already borrowed by the Company (apart from
GSYLRNINE f2lya 200FAYSR FTNRBY GKS /2YLIyeQa ol y]
aggregate of the paid up share capital and free reserves ofGampany, provided that the total
outstanding amount so borrowed shall not any time exceed the lin2080 crores
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Terms of Appointment & Remuneration to Executive Directors

Yash Gopal Gupta

Yash Gopal Guptaas appointed as Director of our Company asJane 15, 2008Further, he was re
designated as Chairman & Whdlme Director with the effect fromApril 07, 202Zor a period of five (5)
years and liable to retire by rotation, for a remunerationraft exeeding 60,00,000 per annunon
cumulative basis.

Sachin Gopal Gupta

Sachin Gopal Guptaas appointed as a NeExecutive Director of our Company aseovember 1, 2019
Further, he was r@esignated as Managing Director with the effect fréqpril 07, 202Zor a period of five
(5) years and liable to retire by rotation, for a remuneratiomof exceeding 60,00,000 pelannumon
cumulative basis.

Compensation paid to Executive Directors during preceding FY ZIZA1

Name of the Directors \ Amount (_in lakhs)
Yash Gopal Gupta 40.3%
Sachin Gopal Gupta 21.45**

* Out of which, 27.34 lakhsasremuneration payable t&ash Gopal Gupts on March 31, 2021.
* *Qut of which, 7.95 lakheasremuneration payable t&achin Gopal Gupts on March 31, 2021.

Payment or benefit to NonExecutive Directors and IndependenirBctors of our Company

The remuneration paid to our NonExecutive Directors and Independent Directors during Financial year
202021 are as follows:

Name of nonexecutive Directors Sitting fees () Commission Other remuneration, if any

() 0 Ly [1Kao
Rajesh Chaware Nil Nil Nil
Ajay Pandey Nil Nil Nil
Sangeeta Gopal Gupta Nil Nil Nil

Note: Non- Executive Directors and Independent Directors appointed in the Financial Yea22021
Remuneration paid or payable to our Directors by our Subsidiaries

There is no subsidiary of our Company. Hence, none of the Directors of our Company hasidesmy
remuneration, including any contingent or deferred compensation accrued for Financial Year 2021.

Shareholding of Directors in our Company

As per our AOA, our Directors are not required to hold any qualification shares.

The shareholding of our Dirtors in our Company as on the date of tisospectus is set forth below:

Name of director Number of equity shares Percentage of Préssue Capital
(%)
Yash Gopal Gupta 77,468 2.98
Sachin Gopal Gupta 1,32,332 5.09
Sangeeta Gopal Gupta 100 0.00
Rajesh Chaware 0.00 0.00
Ajay Pandey 0.00 0.00
Total 2,09,900 8.07
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Confirmations

None of our Directors is or was a director of any listed companies, whose shares have been or were
suspended from being traded on any stock exchanges having nationwide terminals, during the five (5) years
preceding from the date of thi®rospectus, dring their term of directorship in such company.

None of our Directors is or was, a Direatdrany listed companies, which has been or were delisted from
any stock exchange(s), during their term of directorship in such Company.

None of our Directors have been or was identified as a wilful defaaftéraudulent borroweras defined
under SEBI MR Regulations.

No consideration, either in cash or shares or in any other form have been paid or agreed to be paid to any
of our Directors or to the firms, trusts or companies in which they have an interest in, by any person, either
to induce him to becom or to help him qualify as a Director, or otherwise for services rendered by him or
by the firm, trust or company in which he is interested, in connection with the promotion or formation of
our Company.

None of the Directors are fugitive economic offender
Interest of directors

All our NonExecutive Directors including Independent Director may be deemed to be interested to the
extent of sitting fees payable to them for attending meetings of the Board or a committee thereof and as
well as to the extent ofgimbursement of expenses payable to them under the Articles. Our executive
Directors deemed to be interested to the extent of remuneration payable to them pursuant to Articles of
the Company and resolution approved by the Board of Directors/ Members afompany, as the case

may be, time to time for services rendered as an officer or employee of our Company. The Directors may
also be deemed to be interested in the Equity Shares, if any, held by them and/or any Equity Shares that
may be held by their relates, the companies, firms and trusts, in which they are interested as directors,
members, partners, trustees, beneficiaries and promoters and in any dividend distribution which may be
made by our Company in the future. For the shareholding of the Dirdclor LJt S| &S NBE DB NJ OK
Management- Shareholding of Directors in our Compény 2 Yy 1111f &#iS Prospectus.

Other than our promoter directors, none of the other Directors have any interest in the promotion of our
Company other than ithe ordinary course of business.

Except as stated in the chaptéBusiness Overviéwon page96 of this Prospectus and in the chapter
ORestated Financial Stateméndn pagel34 none of our Directorhave any interest in the property
acquired or proposed to be acquired by our Company.

9 EOS LI | &inandiat StafeRents y 2 i 134and8 &8s disclosed in this section, our Directors do
not have any other interest in our Company or in any transadpour Company including, for acquisition
of land, construction of buildings or supply of machinery

Payment of benefits (norsalary related)

Except as disclosed above, no amount or benefit has been paid or given since incorporation or is intended
to be paid or given to any of our Directors except the remuneration for services rendered and/or sitting
fees as Directors.

Bonus or profitsharing plan for the Directors

None of the Directors are party to any bonus or prsfiaring plan of our Company.
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Changesin the board of directors in the last three (3) years immediately preceding the date of
Prospectus.

There has been no change in the Board of Directors, except as stated below during the last three (3) years
preceding the date ofProspectus

S.No NEWE | Date | Designation Reason

1. Sachin Gopal Gupt] November 1, Director Appointment
2019

2. Yash Gopal Gupta October Managing Director Change in designatior

19,2021

3. Sachin Gopal Gupt| October 19, WholeTime Director Change imdesignation
2021

4, Rajesh Chaware November 18, Independent Non Appointment
2021 executive Director

5. Rajesh Chaware November 19, Independent Non Change in designatior
2021 executive Director

6. Yash Gopal Gupta| April 07, 2022 | Chairman & Whole Time| Change in designatior

Director
7. Sachin Gopal Gupt| April 07, 2022 Managing Director Change in designatior
8. Sangeeta Gopal April 07, 2022 | Nornexecutive Director Appointment
Gupta
9. Ajay Pandey April 07, 2022 Independent Non Appointment
executive Director

Corporate Governance

In addition to the applicable provisions of the Companies Act with respect to corporate governance,
provisions of SEBI Listing Regulations to the extent applicable to the entity whose shares are listed on BSE
SME andahall be applicable to us immediately upon the listing of our Equity Shares with the BSE SME. We
are in compliance with the requirements of the applicable regulations, including SEBI Listing Regulations,
SEBI regulations and the Companies Act in respembrgbrate governance including constitution of the

Board and committees thereof.

Our Board has been constituted in compliance with the Companies Act and SEBI Listing Regulations. The
Board functions either as a full board or through various committeestidared to oversee specific
functions

Committees of the Board of directors

Our Board of Directors presently has three (3) committees which have been constituted in accordance with
the relevant provisions of the Companies Act and SEBI Listing ReguléioAsdit Committee, (ii)
Nomination and Remuneration Committee and (iii) Stakeholders Relationship Committee

0] Audit Committee

Our Company has constituted an Audit Committee as per Sectiomidd dther applicable provisions of
Companies Act, 2013 read with Rule 6 of the Companies (Meetings of Board and its Power) Rules, 2014 and
applicable Clauses of Securities and Exchange Bofrthdia (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and any other applicable guideglitegesolution passed in the meeting

of our Board datedhpril 07, 2022The constitution of the Audit Committee is as follows:

Name ofDirector Position in the Committee Designation
Rajesh Chaware Chairman IndependentNon-executiveDirector
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Ajay Pandey Member IndependentNon-executiveDirector
Sachin Gopal Gupta Member Managing Director

The Company Secretary and Compliance Officer of the Company would act as the Secretary to the Audit
Committee.

The scope and function of the Audit Committee is in accordance with section 177 of the Companies Act.
The recommendations of the Audit Committer any matter relating to financial management, including

the audit report, are binding on the Board. If the Board is not in agreement with the recommendations of
the Committee, reasons for disagreement shall have to be incorporated in the minutes &otel
Meeting and the same has to be communicated to the shareholders. The Chairman of the Audit committee
has to attend the Annual General Meetings of the Company to provide clarifications on matters relating to
the audit.

Tenure:

The Audit Committee sllacontinue to be in function as a committee of the Board until otherwise resolved
by the Board, to carry out the functions of the Audit Committee as approved by the Board.

Meetings of the Committee:

The committee shall meet at least four times in a yaad not more than 120 days shall elapse between
any two meetings. The quorum for the meeting shall be either two members or one third of the members
of the committee, whichever is higher but there shall be presence of minimum two Independent members
at each meeting.

Role and Powers

The Role of Audit Committee together with its powers as Part C of Schedule Il of SEBI Listing Regulation,
2015 as amended and Companies Act, 2013 shall be as under:

Role of Audit Committee

1. h@SNEAIKG 2F GKS tAaidSR S hedsdosumeifitFfihahdiayirdokmation NB L.
to ensure that the financial statement is correct, sufficient and credible;

2. Recommendation for appointment, remuneration and terms of appointment of auditors of the listed
entity;

Approval of payment to statutgrauditors for any other services rendered by the statutory auditors;

Reviewing, with the management, the annual financial statements and auditor's report thereon before
submission to the board for approval;

5. Reviewing, with the management, the half ygdrhancial statements before submission to the board
for approval, with particular reference to;

T YFGGSNE NBdANBR G2 05 AyOfdRSR Ay GKS RANB
02F NRQa NBLRZ NI Ay -séctoNIB)oSeztivn 164 of thizd @npani@Act22813;a dzd
changes, if any, in accounting policies and practices and reasons for the same;

major accounting entries involving estimates based on the exercise of judgment by management;
significant adjustments made in the éincial statements arising out of audit findings;

compliance with listing and other legal requirements relating to financial statements;

disclosure of any related party transactions;

= =4 4 -4 -—a -

modified opinion(s) in the draft audit report;
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10.
11.
12.

13.

14.
15.

16.

17.

18.

19.

20.

21.

22.

23.
24.

25.

Reviewing, with the maagement, the statement of uses / application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those stated in the Offer Document / Prospectus / Notice and #pont submitted by the
monitoring agency monitoring the utilization of proceeds of a public or rights issue, and making
appropriate recommendations to the board to take up steps in this matter;

WSOASSHAYT [ yR Y2yAG2NRY 3 (i KandedafiietieptiMdRess of aldtS LIS
process;

Approval or any subsequent modification of transactions of the listed entity with related parties;
Scrutiny of intercorporate loans and investments;

Valuation of undertakings or assets of the listed entity, wherever it is necessary;

Evaluation of internal financial controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the
internal control systems;

Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure
coverage and frequency of inteahaudit;

Discussion with internal auditors of any significant findings and follow up there on;

The Audit Committee may call for the comments of the auditors about internal control systems, the
scope of audit, including the observations of the auditonsl aeview of financial statement before

their submission to the Board and may also discuss any related issues with the internal and statutory
auditors and the management of the company.

Discussing with the statutory auditors before the audit commencesutathe nature and scope of
audit as well as postudit discussion to ascertain any area of concern;

Reviewing the findings of any internal investigations by the internal auditors into matters where there
is suspected fraud or irregularity or a failure infernal control systems of a material nature and
reporting the matter to the board;

Discussion with statutory auditors before the audit commences, about the nature and scope of audit
as well as posaudit discussion to ascertain any area of concern;

The Audit Committee shall have authority to investigate into any matter in relation to the items
specified in section 177(4) of Companies Act 2013 or referred to it by the Board.

To look into the reasons for substantial defaults in the payment to the depesdebenture holders,
shareholders (in case of nggayment of declared dividends) and creditors;

To review the functioning of the whistle blower mechanism;

Approving the appointment of the Chief Financial Officer (i.e., the wtiale finance directoor any
other person heading the finance function) after assessing the qualifications, experience and
background, etc., of the candidate; and;

Audit committee shall oversee the vigil mechanism.

To oversee and review the functioning of the vigil mechaniginich shall provide foadequate
safeguards against victimization of employees and directors who avail of theedibnism and also
provide for direct access to the Chairperson of the Audit Committesgpropriate and exceptional
cases.

Audit Committee will facilitate KMP/auditor(s) of the Company to be heard in its meetings.
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26. Reviewing the utilization of loans and/ or advances from/investment by the holding company in the
subsidiary exceeding rupees@0rore or 10% of the asset size of the subsidiary, whichever is lower
including existing loans / advances / investments existing as on the date of coming into force of this
provision.

27.To consider and comment on rationale, cbsnefits and impact of schess involving merger,
demerger, amalgamation etc., on the listed entity and its shareholders.

28. To investigate any other matters referred to by the Board of Directors;

29. Carrying out any other function as is mentioned in the terms of reference of the audit tt@aror
containing into SEBI Listing Regulations 2015.

Further, the Audit Committee shall mandatorily review the following:
1. Management discussion and analysis of financial condition and results of operations;

2. Statement of significant related party transactions (as defined by the audit committee), submitted by
management;

Management letters / letters of internal control weakseses issued by the statutory auditors;
4. Internal audit reports relating to internal control weaknesses; and

The appointment, removal and terms of remuneration of the chief internal auditor shall be subject to
review by the audit committee.

6. Statement of @viations:

ii. Quarterly statement of deviation(s) including report of monitoring agency, if applicable,
submitted to stock exchange(s) in terms of Regulation 32(1).

iii. Annual statement of funds utilized for purposes other than those stated in the offer
documert/prospectus/notice in terms of Regulation 32(7).

(i) Nomination and Remuneration Committee

Our Company has constituted Nomination and Remuneration Committee in terms of Section 178, Schedule
V and other applicable provisions of Companies Act, 2013 read wél6rof the Companies (Meetings of

Board and its Power) Rules, 2014 and applicable clauses of Securities and Exchange Board of India (Listin
Obligations and Disclosure Requirements) Regulations, 2015 and any other applicable guidelines, in the
meeting ofthe Board of Directors held ofspril 07, 2022 The Nomination and Remuneration Committee
presently consists of the following Directors of the Board

Name of Director Position in the Committee | Designation
Rajesh Chaware Chairman IndependentNon-executiveDirector
Ajay Pandey Member IndependentNon-executiveDirector
Sangeeta Gopal Gupta Member Non Executive Director

Tenure:

The Nomination and Remuneration Committee shall continue to be in function as a committee of the Board
until otherwise resolved by the Board.

Meetings:

The committee shall meet as and when the need arises for review of Managerial Remuneration. The
guorum for the meeting shall be one third of the total strength of the committee or two members,
whichever is higher. The Chairperson of the nomination and remuneration committee may be present at
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the annual general meeting, to answer the shareholders queriesghier, it shall be up to the chairperson
to decide who shall answer the queries.

Role of Terms of Reference:

1. ldentify persons who are qualified to become directors and may be appointed in senior management in
accordance with the criteria laid down, recamend to the Board their appointment and removal and
aKIFft OFNNER 2dzi S@Frftdzr A2y 2F SOHSNE RANBOG2NDA

2. Formulate the criteria for determining the qualifications, positive attributes and independence of a
director and recommend to the Board a policy relating to the remuneration for directors, KMPs and
other employees;

3. For every appointment of an independediitector, the Nomination and Remuneration Committee shall
evaluate the balance of skills, knowledge and experience on the Board and on the basis of such
evaluation, prepare a description of the role and capabilities required of an independent direator. Th
person recommended to the Board for appointment as an independent director shall have the
capabilities identified in such description. For the purpose of identifying suitable candidates, the
Committee may:

a. use the services of an external agenciaggtired;
b. consider candidates from a wide range of backgrounds, having due regard to diversity; and
c. consider the time commitments of the candidates.

4. Formulation of criteria for evaluation of performance of independent directors and the board of
directors;

Devising a policy on diversity of board of directors;

Whether to extend or continue the term of appointment of the independent director, on the basis of
the report of performance evaluation of independent directors;

7. 580G SNYAYS 2 dzNty lor? apédifio/rénfuieratlal? paskage for the Managing Director /
Executive Director including pension rights;

8. Decide the salary, allowances, perquisites, bonuses, notice period, severance fees and increment of
Executive Directors;

9. Define and implement th@erformance Linked Incentive Scheme (including ESOP of the Company) and
evaluate the performance and determine the amount of incentive of the Executive Directors for that
purpose.

10. Decide the amount of Commission payable to the Whole Time Directors;

1 Reviev and suggest revision of the total remuneration package of the Executive Directors keeping
in view the performance of the Company, standards prevailing in the industry, statutory guidelines
etc; and

9 To formulate and administer the Employee Stock Opticimeghe.
11. recommend to the board, all remuneration, in whatever form, payable to senior management.
(iii) Stakeholders Relationship Committee

Our Company has constituted the Stakeholders Relationship Committee in terms of Section 178 sub section
(5) and other applicable provisions of Companies Act, 2013 read with Rule 6 of the Companies (Meeting of
Board and its Power) Rules, 2014 and applicalaleses of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, in the meeting of Board of Directors dated
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April 07, 2022 The Stakeholders Relationship Committee presently consists of the followawdds of
the Board:

Name of Director Position in the Committee  Designation

Sangeeta Gopal Gupta Chairman Non Executive Director

Ajay Pandey Member Independent NonExecutive Directo
Rajesh Chaware Member Independent NonExecutiveDirector

The Company Secretary and Compliance Officer of the Company would act as the Secretary to the
{GFr1SK2f RSNR& wStfl A2yAaKALI / 2YYAGGSSo

Tenure:

The Stakeholders Relationship Committee shall continue to be in function as a committee of the Board until
otherwise resolved by the Board, to carry out the functions of the Stakeholders Relationship Committee as
approved by the Board.

Meetings:

The Stakbolders Relationship Committee shall meet at least four times a year with maximum interval of
four months between two meetings and shall report to the Board on a quarterly basis regarding the status
of redressal of complaints received from the shareholdafrshe Company. The quorum shall be two
members present.

Terms of Reference:
wWSRNB&dalf 2F aKINBK2f RSNAQ yR Ay@Sad2NBRQ O2YLX |
1. Redressal of shareholders' and investors' complaints, including and in respect of:

a) Alotment, transfer of shares including transmission, splitting of shares, changing joint holding into single
holding and vice versa, issue of duplicate shares in lieu of those torn, destroyed, lost or defaced or where
the space at back for recording transgehave been fully utilized.

b) Issue of duplicate certificates and new certificates on split/consolidation/renewal, etc.;

c) Nonrreceipt of share certificate(s), neneceipt of declared dividends, neneceipt of interest/ dividend
warrants, nonreceiptof annual report and any other grievance/complaints with Company or any officer
of the Company arising out in discharge of his duties.

2. Review the process and mechanism of redressal of Shareholders' /Investor's grievance and suggest
measures of improving the system of redressal of Shareholders' /Investors' grievances.

3. Efficient transfer of shares; including review of cases forsetfof transfer / transmission of shares and
debentures;

4. Reviewing on a periodic basis the approval/refusal of transfer or transmission of shares, debentures or any
other securities;

5. Issue of duplicate certificates and new certificates on splitsotidation/ renewal,
6. Allotment and listing of shares;
7. Review of measures taken for effective exercise of voting rights by shareholders.

8. Review of adherence to the service standards adopted by the listed entity in respect of various services
being rendered by the Registrar & Share Transfer Agent.
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9. Review of the various measures and initiatives taken by the listed entity for reducing the quantum of
unclaimed dividends and ensuring timely receipt of dividend warrants/ annual reports/ statuttines
by the shareholders of the company.

10. Oversee the implementation and compliance of the Code of Conduct adopted by the Company for
prevention of Insider Trading for Listed Companies as specified in the Securities & Exchange Board of
India (Prohiltion of insider Trading) Regulations, 2015 as amended from time to time.

11. Any other power specifically assigned by the Board of Directors of the Company from time to time by
way of resolution passed by it in a duly conducted Meeting, and

12. Carryingut any other function contained in the equity listing agreements as and when amended from
time to time.

POLICY ON DISCLOSURES AND INTERNAL PROCEDURE FOR PREVENTION OF INSIDER TRADING

The provisions of regulation 9(1) of the SEBI (Prohibition of In3ideting) Regulations, 2015 will be
applicable to our Company immediately upon the listing of its Equity Shares on the SME platform of BSE.
We shall comply with the requirements of the SEBI (Prohibition of Insider Trading) Regulations, 2015 on
listing of Egity Shares on stock exchanges. The Board of Directors at their meeting hisfiib@7, 2022

have approved and adopted the policy for prevention of insider trading.

The Company Secretary & Compliance Officer will be responsible for settingpfditkes, procedures,
monitoring and adherence to the rules for the preservation of price sensitive information and the
implementation of the Code of Conduct under the overall supervision of the Board.

POLICY FOR DETERMINATION OF MATERIALITY & MATERIREOATED PARTY TRANSACTIONS AND
ON DEALING WITH RELATED PARTY TRANSACTIONS

The provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 will be
applicable to our Company immediately upon the listing of Equity Shams ompany on SME Platform

of BSE. We shall comply with the requirements of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 on listing of Equity Shares on the SME platform of BSE. The Board of
Directors at their meeting heldmoApril 07, 2022have approved and adopted the policy for determination

of materiality and determination of materiality of related party transactions and on dealing with related
party transactions.
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Management Organization Structure

Yash Gopal Gupt

Chairman &
Whole-time
Director

Sachin Gopal Guptd
Managing Director

Sangeeta _ Ajay Pandey Pankhuri Yas Sharma
Gupta Rajesh Chaware Independent Gupta Company
Non-executive Independent Non Non-Executivellll ~hicf Financi Secretary &

Executive Directo : .
Director Director Officer Comp_hance

Our KeyManagerial Personnel

Our Company is managed by our Board of Directors, assisted by qualified and experienced professionals,
who are permanent employees of our Company. Following are the Key Managerial Personnel of our
Company:

Brief Profile of KeyManagerial Personnel:

Twinkle SharmaCompany Secretary & Compliance Officer

Twinkle Sharmaged 26 years is Company Secretary & Compliance Officer of our Company. She was
appointed by our Board of Directors in their meeting held on March 21, 2022. 8heAssociate member

of the Institute of Company Secretaries of India. She has an overall experience of mddd yeans in the

field of Secretarial and Corporate Affairs.

Pankhuri Yash GuptaChief Financial Officer

Pankhuri Yash Guptaged 33 years, isthe Chief Financial Officer of our Company. She has been by
appointed by the Board of Directors of our company as Chief Financial Officer with effect from October 19,
2021. She holds a Degree of Bachelor€lalatrapati Shahu Ji Mahatdpiversity, KanpurShe has also
completed Professional Education Examination held by The Institute of Chartered Accountants 8hiedia.
has total experience df4 yearsin the field ofaccounts & finance

Yash Gopal Gupt&hairman & Whole-Time Director

For the complete profile offash Gopal Guptalong with details of his educational qualifications,
professional experience, position/posts held in the past, directorships held, special achievements and
0dzaAySaa FyR TAyLl y OarMénagen@ii-BrisfBiodraphiies of auBMBrectiS @iyA AF I
111 of this Prospectus

Sachin Gopal GuptdanagingDirector

For the complete profile oSachin Gopal Guptalong with details of his educational qualifications,
professional experience, position/posts held in the past, directorships held, special achievements and
business and financial activities, see chagieh dzNJ a I y F Bi& BiGgyaphies of our Directd 2 Y
pagelllof this Prospectus
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Nature of any family relation between any of the key managerial personnel

Except as mentioned below, as on the date of tRimspectus, none of our Key Managerial Personnel are
related to each other:

Nameof the KMPs Name of the KMPs Relation
Yash Gopal Gupta Sachin Gopal Gupta Brother
Pankhuri Yash Gupta Spouse
Sachin Gopal Gupta Yash Gopal Gupta Brother
Pankhuri Yash Gupta Yash Gopal Gupta Spouse
Sachin Gopal Gupta Brotherin-law

Arrangement or understanding with major shareholders, customers, suppliers or others

As on the date of thisProspectus, our Company has no arrangement or understanding with any major
shareholders, customers or suppliers or others, pursuant to whighad the Key Managerial Personnel

were selected as a Key Managerial Personnel.

Interest of Key Managerial Personnel

9EOSLIi la RAalOft2aSR 102038 Ay alLy HineBisedorshid the A NB C
personal guarantees given byash Goal Gupta Sachin Gopal Gupt& Pankhuri Yash Guptaur Key

alb yF3aISNAIFE tSNER2YYSt T2NJ i SKhdenidl Yidebteinzds) ¢ N & y 3 3
Key Managerial Personnel do not have any interest in our Company other than to the extent of the
remuneration or benefits to which they are entitled to as per their terms of appointment, reimbursement

of expenses incurred by them during the ordinanuise of business and statutory benefits such as gratuity,
provident fund and pension entitled to our Key Managerial Persoonahterest received be them on
account of lending unsecured loan to the Compahye Key Managerial Personnel may also be dedmed

be interested to the extent of any dividend payable to them and other distributions in respect of Equity
Shares, if any, held by them in the Company.

Service Contracts with Directors and Key Managerial Personnel

No officer of our Company, includingroDirectors and the Key Managerial Personnel has entered into a
service contract with our Company pursuant to which they are entitled to any benefits upon termination
of employment or superannuation, other than statutory benefits.

Contingent and deferred@mpensation payable to our Director and Key Managerial Personnel

There is no contingent or deferred compensation accrued for Financial Year 2021 and payable to our
Directors and Key Managerial Personnel, which does not form a part of their remuneration.

Campensation paid to Key Managerial Personnel during last financial year i.e., Z020

For details with respect to the compensation paid to our Key Managerial Personnel during preceding
Financial Year 20221 referéOur Management Payment or Benefit to 8rO (i #fNdi €ompany on page
111andawSa G G§ SR CA yd yOu 134Hf BhiSiProd8pScyiS. y G &

Twinkle Sharmaas been appointed as Company Secretary and Compliance OfficeMarelf 21, 2022
Hence she has not received remuneration during preceding Financial Year2D20

Pankhuri Yash Guptes been appointed as Chief Financial Officer w.e.f October 19, 2021. Hence, she has
not received remuneration during preceding Financial Year 2020

Bonus o profit-sharing plan for Key Managerial Personnel
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None of the Key Management Personnel is party to any bonus or-gtadiing plan of our Company other
than the performance linked incentives given to each Key Management Personnel.

Status of Permanent Enipyment of KMPs

All the key managerial personnel mentioned above are permanent employees of our Company.
Shareholding of the Key Managerial Personnel

Other than as mentioned below in the table, none of our key Managerial Persbalus Equity Shares in
our Company

Name of director

Number of equity shares

Yash Gopal Gupta 77,468 2.98
Sachin Gopal Gupta 1,32,332 5.09
Pankhuri Yash Gupta 100 0.00
Total 2,09,900 8.07

Changes in Key Managerial Personnel dunorgceding Three (3) Years

Except as mentioned below, there has been no change in Key Managerial Personnel during the last three
(3) yeargreceding the date oProspectus

Name of KMP Date of Change in Designation Reason

Designation /Appointment

Yash Gopal Gupt

October 19,2021

Managing Director

Change in designation

Sachin Gopal October 19, 2021 WholeTime Director | Change in designation
Gupta

Pankhuri Yasl October 19, 2021 Chief Financial Officerl Appointment

Gupta

Yash Gopal Gupt April 07, 2022 Chairman & Change in designation

Whole-Time Director

Sachin Gopa April 07, 2022 Managing Director Change in designation
Gupta

Twinkle Sharma March 21, 2022 Company Secretary & Appointment

Compliance Officer

Attrition of Key Managerial Personnel
The attrition of the Key Managerial Personnel of our Company is not high compared to the industry.
9YLX 28SSaQ {diBEnphyehStdikiParghase Stheme

As on date of thisProspectus, our Comparhas not granted any options or allotted any Equity Shares
under the ESOP Scheme as on the date of Bm@spectus

Payment of Benefits to of Our KMPedn-salary related

Except as disclosed in thBrospectus other than any statutory paymemnnade by our Company to its
KMPs in last three (3) Preceding Financial Years, our Company has not paid any sumsatarynogiated
amount or benefit to any of its officers or to its employees.

For further details, please refer section tittdtw S & G I G SR C A y begithihd oh paféd4ofithsY Sy ( ¢
Prospectus
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OUR PROMOTER AND PROMOTER GROUP
OUR PROMOTER
The Promoter of our CompatiyGopal FatehChand Gupta

As on the date of thifProspectus, our Promoter holds in aggreg2889,800Equity Shares of face value
M N deachk representin1.9246 of the issued, subscribed and pajgl Equity Share Capital of our
Company.

BRIEF PROFILE OF OUR PROMOTER IS AS FOLLOWS:

Gopal FatehChand Guptaged 61 years. He is the Promoter
the Company. He started working at the age of 14 years anc
an experience of more than 3 decades in the real estate Indu
He does not hold any formajraduation degree He provideg
guidance to the Company.

Date of Birth: September 15, 1960

AddressFlat 101 Jagat Plaza, Law college square, Amravati F
Nagpur (Urban), Nagpur, Maharashtra, 440010.

Other Directorship:None

DECLARATION

Our Company confirms that the Permanent Account Number (PAN), Bank Account Number(s), Aadhar
Number, Driving License and Passport Number(s) of our Promoter shall be submitted to SME Platform of
BSE Limited at the time of filing thiRrospectus.

OTHER/ENTURES OF OUR PROMOTER

Other than as disclosed in this sectiérh dzZNJ t NE Y2 G SNJ ' YR t NRY2 (G SNJ DNER dzl
on pagel26and130, our promoteris not involved in any other ventures.

CHANGE IN MANAGEMENT AND CONTROL OF OUR COMPANY

Our Promoteris the original promoter of the Company and there has not been any change in the
management or control of our company within Five (5) years immediately preceding the date of this
Prospectus.

INTEREST OF PROMOTER

Interest in Promotion obur Company

Our Company is promoted I@opal FatehChand Gupitdno holds23,89,80(Equity Shares of our Company
as of the date of thifProspectus.

Our Promoteris interested in our Company to the extent of the promotion of our Company and to the
extent of his shareholding in our Company and the shareholdingisfrelatives in our Company and
employment related benefits paid by our Company i.e. remuneration and reimbursement of expenses
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payable tohim in such capacities. For further details, pleas® @NJ & S O (iCagtaf Stilickuiet 3 R/ Ra
OurManagement 0 S 3 A Y Y A6l8nd PLY redpétctieyZof thisProspectus.

Interest in the properties of our Company
9EOSLII & YSyiAz2y BisindsyOvénked IORR LIS Nil i ReGdudSHrianaisl NI G A
{ G G SanPafedéandl34respectively of thisProspectuspeitherthe Promotemor anyMembers of

Promoter Group have any interest in any property acquired by or proposed to be acquired by our Company
during a period ofhree (3) years prior to filing of th€rospectus.

No sum has been paid or agreed to be paid to our Promoterh@ndnot interested as members of any

firm or any company and hence no sum has been paid or agreed to be paid to such firm or company in cash
or shares or otherwise by any person for services rendered by our Promoter or by such firm or company in
connection wih the promotion or formation of our Company.

Other Interest

9EOSLII | a YSyiAz2y SRestited Fitafchl Satkmehl S BsiResGAvEREW G2 Y
pagel34and196respectively, our Promotds not interested in any transaction for acquisition of land or
property, construction of building and supply of machinery, or any other contract, agreement or

arrangement entered into by the Company and no payments have been made or are proposed to be made
in respect of these contracts, agreements or arrangements.

INTEREST OF DIRECTORS

C2NJ FdzNI KSNJ RS i I AdudMandfeSersi S2 WRITHE S Prokdedtds. S NJ &
INTEREST OF GROUP COMPANY

For further details please refer Chapterh dzNJ D NY¥ dil JpripSg&l80of this Prospectus.
PAYMENT OR BENEFITS TO OUR PROMOTER

9EOSLII Ay (GKS 2NRAYI NBE O2 dzNE SRestafed BirtmdcinlyStteraeats y R
beginning on pagé&34of this Prospectus, there has been no pagnt or benefits to our Promoter during

the two (2) years preceding the date of filing of tH’sospectus, nor there is any intention to pay or give
any benefit to our Promoter and Promoter Group as on the date of Bhisspectus.

GUARANTEBSITH RESPECT TO SPECIFIED SECURITIES OF THE COMPANY

Except as stated in the chapter titledrihancial Indebtedne$sand section titled RestatedFinancial
Statement$ beginning on pagd 64 and 134 of this Prospectus, respectively, there are no material
guarantees given by the Promoter to third parties with respect to specified securities of the Company as
on the date of thisProspectus.

COMPANIES WITH WHICH OUR PROMOTER HAVE DISASSOCIATED INHREELBSYEARS

Except as stated below, our Promotersh@otdisassociatethimsef from any firms or companies in the last
three (3) years preceding thiBrospectus.

Name of the Promoter Name of the Date of

Company Disassociation
Gopal FatehChand Gupt{ Kesar India Limited November 01, 2019 | Disassociated as GEirector
due to preoccupation.
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OUR PROMOTER GROUP

Our Promoter Group in terms of Regulations 2(1) (pp) of the SEBI (ICDR) Regulations 2018, are as under:

A. The naturalpersons who are part of the Promoter Group (due to their relationships with our Promoter),
other than our Promoter, are as follows:

Relationship With Promoters

Gopal FatehChand Gupta

Father Late Fatehchand Gupta
Mother Late Kesardevi Gupta
Brother Late Rajesh Gupta
Sister 1. Late Maya Gupta

2. Uma Gupta

3. Geeta Gupta
Spouse Sangeeta Gopal Gupta
Son 1. Yash Gopal Gupta

2. Sachin Gopal Gupta
Daughter None

{L2dzaSQa CI GKSNJ

Late Rajaram Gupta

{L2dzasSQa a2dKSNJ

Late Parwatidevi Gupta

{ L2 d&@rerd

Jagdish Gupta

Anil Gupta
Purnima Gupta
Mamta Gupta
Geeta Gupta
Ruchi Gupta

5. Late Uma Gupta

Q)¢
[eN
w
&

{L2dzasSQa { A

PO EINE

B. Our Promoter Group as defined under Regulation 2(1)(pp) of SEBI ICDR Regulations 2018 includes
entities, companies, firmsproprietorships and HUFs which form part of our Promoter Group are as
follows:

1. Kesar Gateway Private Limited
Kesar Jewels Private Limited
Kesar Infracon Private Limited
Kesar Lands Private Limited
Kesar Studios Private Limited
Kesar Group Private Limited
Kesar Capital LLP

Kesar Global LLP

© © N o o~ wDb

Nitin Coke Private limited
10. Cleopatra Designers Private Limited
11. DCFC Nidhi Limited
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12.
13.
14.
15.
16.
17.
18.
19.

Kesar Hope Foundation
Vansal Auto Engg Pvt Ltd
DCFC International Pvt Ltd
KesaNaturals Pvt Ltd
Gopal Gupta HUF

Yash Gupta HUF

Global Infra

International Impex

C. Our promoter group for the persons included in promoter group

1.
2.

ShwetaSachin Gupta
PankhuriYash Gupta

SHAREHOLDING OF THE PROMOTER GROUP IN OUR COMPANY

For details of the shareholding of our Promoters and Promoter Group as on the date drifdpectus,
LX SI aS NB TS ChpifakStradiur® NP2 51Uk tfsBProspectus.
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OUR GROUP COMPANIES

As per the SEBI ICIRRgulations, for the purpose of identification of group companies, our Company has
considered:

(i) companies with which our Company has entered into related party transactions during the period for
which the Restated Financial Information has been includetthi;hn Prospectusj.e., period ended
DecembeB3l, 2021, Financial Year ended March 2021, March 2020 and March 2019, as covered under
the applicable accounting standards, and

(i) any other companies considered material by the board of directors of tlexaat issuer company.

Further, pursuant to the resolution dated April 07, 2022 passed by our Board, other than the companies
OFiS3A2NAT SR dzyRSNJ 6A0 +062@¢Ss | O2YLIlye akKlkff oS
O2YLJ yAS&aé¢ A FormpadK thePPoWdtdr §raup and with which there were transactions in

the most recent financial year (or relevant sub period, if applicable), which individually or in the aggregate,
exceed 10% of the total profit after tax of our Company, as per dsaRed Financial Statement.

Accordingly, on the basis of the Materiality Policy for identification of Group Companies, the following
O2YLI ye KI& 0SSy ARSYUGAFTASR Fa 2dzNJ DNRdzL) / 2 YLI y &

OUR GROUP COMPANIES

1. DCEFC International Private Limited
2. Kesar Infracon Private Limited
3. Shivom Finconsulting Private Limited

DCFC INTERNATIONAL PRIVATE LIMITED

Corporate Information

DCFC International Private Limited was incorporated on April 23, 2012. The Corporate Identification
Number of DCFC International Private Limited is U74120UP2012PTC050048 issued by Registrar of
Companies, Uttar Pradesh. Its registered office is situatekR&t296A, H2, Kidwai Nagar, Kanpgr

208011, Uttar Pradesh, India.

Nature of Activities

The Company is engaged in the business of exporting, importing, buying, selling, acting as an agent,
trading or otherwise dealing in all kind of merchandise and otrécles capable of being exported,
imported and being traded and the business of builders, contractors, designers, architects, decorators,
furniture, consultants, constructors, and brokers of all types of buildings and structures including
houses, flatsapartments, offices, shopping cum residential complexes and to develop, erect, install,
alter, improve, add, establish, renovate, recondition, protect, participate, enlarge, repair, demolish,
remove, replace, maintain, manage, buy, sell lease, let o, liommercialize, turn to account,
fabricate, handle & control, all such buildings, and structures, and to purchase, sale or deal in all types
of movable or immovable properties including land for agriculture purposes for development,
agriculture or for reale and to act as buyer, seller, importer, exporter, agent, distributor, stockiest, or
otherwise to deal in all types of raw materials, goods, fittings, parts, accessories;havow
consumables, plants & machinery, tools and tackles used for the forggmirpose, to enter into
contracts for infrastructure development with government, government agency and other public and
private organizations and to do all incidental acts including for any government agency in the nature
of construction and enter intoalid agreements for the said purpose.
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KESAR INFRACON PRIVATE LIMITED

Corporate Information

Kesar Infracon Private Limited was incorporated on August 24, 2010. The Corporate Identification
Number of Kesar Infracon Private Limited is U70102MH2010PTC2@6981 by Assistant Registrar

of Companies, Maharashtra, Mumbai. Its registered office is situated at Flat-Ni., Bagat Plaza,
Amravati Road, Nagpuar440010, Maharashtra, India.

Nature of Activities

The Company is engaged in the businesacgliring,buying, selling, purchasing, leasing, developing,
renovating, improving, maintaining, exchanging or otherwise owning property, estate, lands, buildings,
flats, garages, houses, factories, multiplex, malls, shopping complex, schools, hospitals, challitg, dwe
house or own or be interested therein, with any landed properties of any tenure or description and any
estate or interests therein together with all buildings and structures standing thereon with any rights
connected with such lands, estates, builgngarages, or other immovable properties, commission agent,
broker and to turn the same to account as may be expedient and in particular by laying out and preparing
and for building purposes and preparing building site by planting paving, draining and cultivating land and
by demolishing, construction, marinating, administering, equipping the same and to carry on construction
work of building, houses, garages, hallgemises, shops, residential accommodation, godowns,
warehouses, mills, factories bridges, or other landed properties and to consolidate and connect and
subdivide properties by leasing or otherwise disposing of the same and to advance money and to enter int
contracts and agreements of all kinds with builders contractors, tenants, occupiers.

SHIVOM FINCONSULTING PRIVATE LIMITED

Corporate Information

Shivom Finconsulting Private Limited was incorporated on December 13, 2012. The Corporate
Identification Nunber of Shivom Finconsulting Private Limited is U74120UP2012PTC054139 issued by
Registrar of Companies, Uttar Pradesh. Its registered office is situated at 128/286Kidwai Nagar,

Near Mahila College, Kanpur 208011, Uttar Pradesh, India.

Nature of Actvities

¢CKS /2YLIyeQa odaAiySaa Aa G2 | OljdANBE YSYOoSNEK
subscribe to or invest in any entity incorporation or established to acquire membership of any stock
exchange in India and to buy, sell, acquisgpscribe, hold, exchange, underwrite, guarantee,
hypothecate or to deal in all type of shares, share stocks, debentures, warrant bonds, securities, units
issued or guaranteed by any joint stock company incorporated under the Companies Act, Government
of India, any State Government, Joint Sector Companies, Financial Institutions, Mutual Funds, LIC, UTI
and to act as broker, sdlwroker, underwriter, merchant banker, portfolio manager, investment
advisor in any or all the above shares and securities in aanoedwith the applicable rules, regulations

and ByeLaws and other provisions of the relevant and applicable law subject to SEBI regulation.
Further the company can also invest funds in other companies, firm or other concerns by way of loan,
purchase of sares or debentures or in any other way.
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Financial Performance

As required under the SEBI ICDR Regulations, Kesar India Limited shall host the details of the reserves
(excluding revaluation reserves), sales, profit/(loss) after tax, basic earnings perdihged earnings per

share and Net Asset Value per share derived from the Audited financial statements for the Financial Years
ended March 31, 2021, March 31, 2020 and March 31, 2019 on the website of our ComparhGice
International Private Limitel, Kesar Infracon Private Limitednd Shivom Finconsulting Private Limited

do not have separate websites. Such financial information is availablenatkesarlands.com

Litigation
Our Group Company is not partg any pending litigation which may have a material impact on our

/ 2YLI yé o C2 Qutskbding LitiatioR and IBaferial Developmentsitigations involving Group
Companieé 2 y 165bf #iS Prospectus.

Nature and extent ofinterest of Group Companies
Our Group Companies do not have any interest in the promotion of our Company.

Our Group Companies are not interested in the properties acquired by our company in the three (3) years
preceding the filing of thifrospectur proposed to be acquired by our Company.

Our Group Companies are not interested in any transactions for acquisition of plant, construction of
building or supply of machinery.

Common Pursuits

Our Group Companies and of our subsidiaries are either engagadare authorised by their respective
constitutional documents to engage in the same line of business as that of our Company. We will adopt the
necessary procedures and practices as permitted by law to address any conflict situation, if and when they
arise.

Related Business Transactions within the group and significance on the financial performance of our
Company

hGKSNI GKFYy GKS GNI yal Ol A ResiatedFinandidl StatednenRdlayed BakyS a S
Transactions 2 Yy 134)Ith@r8 areno other business transactions between our Company and Group
Companies.

Business interests or other interests

9EOSLII | & RA & ORetat&lRinahgal SlaferSenBeSt@ied Kifayiciabinformatien | G LJ- 3
134, our Group Company do not hawe propose to have any business interest in our Company

Other Confirmations

The equity shares of our Group Company are not listed on any stock exchange. Our Group Company has
not made any public or rights issue (as defined under the SEBI ICDR Regu#genasjities in the three

years preceding the date of this N2 & LIS Ol dza @ C2 NJ T dzNJi K S NOthRrRégulatdryd = L.
and Statutory Disclosurés 6 SIAYY AMY33 2y LI 3AS

None of the securities of our Group Company has been refuséulisy any stock exchange in India or
abroad during last ten years, nor has our Group Company failed to meet the listing requirements of any
stock exchange in India or abroad.

There are no material existing or anticipated transactions in relation to titisatton of the Offer Proceeds
with our Group Company.
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DIVIDEND POLICY

The declaration and payment of dividends will be recommended by the Board of Directors and approved
by the Shareholders, at their discretion, subject to the provisions of the Articles of Association and the
Companies Act. The declaration of dividend, ¥,amill depend on a number of factors, including but not
limited to the future expansion plans and capital requirements, profit earned during the financial year,
capital requirements, and surpluses, contractual restrictions, liquidity and applicable taciesling
dividend distribution tax payable by our Company and any other factors considered by our Board of
Directors. The Articles of Association also provides discretion to our Board to declare and pay interim
dividends. In addition, our ability to payvidends may be impacted by a number of factors, including
restrictive covenants under the loan or financing arrangements our Company is currently availing of or may
enter into to finance our fund requirements for our business activities. For further ldetalease refer
chapter titledd CA y' I Y OA I £ o pAdeIBS4ofitiisiPyoSpacius.

All dividend payments are made in cash to the Shareholders of our Company. Our Comagangt
adopted any Dividend Distribution Policy as on the date of Brigspectus since the requirements under
Regulation 43A of SEBI Listing Regulations are not applicable to the Company. However, depending upon
the availability of distributable nofits and fund flow, dividends maybe recommended by the Board of
Directors and shall pay dividends in accordance with the provisions of the Companies Act, 2013, the
Memorandum of Association and Articles of Association and other Applicable Laws.

Our Compny has not declared and/or paid any dividend on the Equity Shares since incorporation.
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SECTION VYIFINANCIAL STATEMENTS
RESTATED FINANCIAL STATEMENT
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LYRSLISYRSY (G !odBRandapri¢ReéstatedIFinihoidi Statements

To,

The Board oDirectors

Kesarlndia Limited

F101, Jagat Plaza, Amravati Road,
Nagpur,Maharashtrag 440002

Dear Sir,

1. We have examined the attached Restated Financial StatemeKesér India Limited (Formerly
known as "Kesar Impex (India) Private Limited'y, K SNB dzy RS NI KB T S RAXNEBIRY & 2 5 &
comprising the Restated Statement of Assets and Liabilities as at December 31,2021, March 31,2021,
March 31,2020 and March 31,20]1the Restated Statement of Profit & Loss, the Restated Cash Flow
Statement for the Period ended December 31,2021 and year ended March 31, 2021, March 31,2020
and March 31,2019, the Summary statement of Significant Accounting Policies and other exglanator
Information( 2t t SOGA DSt & (GKS awSadlidSR CAYlFYyOALE Ly
as approved by the Board of directors of the company for the purpose of inclusion i©ffer
520dzYSyd k hTFSNI 52 Odzy Sy iy theiGomparsy MicdheQiodaYvihyitsi ¢ 0 X
LINPLI2ZASR {a9 LYyAGALTC tdzof AO hFFSNI 2F 9ljdza (e
requirement of:
a) { SOGA2Y Hc 2F tIFINIL L 2F /KIFLWGSNILLL 2F G4KS /
b) The Securities and Exange Board of India (Issue of Capital and Disclosure Requirements)
wS3dzAE  A2ya Hnanmy o6aL/ 5w wS3dzZ I GA2yaéd0 | a | YS
c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountanda 2 F LY RAlF & FYSYRSR FTNRBY (GAYS @

2. ¢CKS /2YLIyeQa .2FNR 2F 5ANBOG2NA Aa NBalLRyal
Information for the purpose of inclusion in the offer document to be filed with Stock Exchange,
Seurities and Exchange Board of India, and Registrar of companies in connection with the
proposed SME IPO. The Restated Financial Information have been prepared by the management of
the Company for the Period ended December 31,2021 and year ended on MBR&9238,2020
and 2019 on the basis of preparation statedsin y' Yy’ S E -ckiydfficant accounting policies and
y20Sa G2 GKS wSadl (.STRe Bodrd/df Yi@dtdrst resdorisibilitySin¢i8dési & €
designing, implementing and maintaining adequate fintd control relevant to the preparation
and presentation of the Restated Financial Information. The Board of Directors is also responsible
for identifying and ensuring that the Company complies with the Companies Act, (ICDR)
Regulations and the Guidancets.

3. We have examined such Restateidnacialnformation taking into consideration

a) The terms of reference and terms of our engagement agreed upon with you in accordance
with our engagement in connection with the proposed SME IPO of the Company.

b) TheGuidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI.
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b)

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Financi&rdmation; and,

d) The requirments of Section 26 of the Act and the ICDR Regulations, Our work was performed
solely to assists you in meeting your responsibilities in relation to your compliance with the
Act, the ICDR Regulations and the Guidance Note inemtion with the SME IPO.

These Restated Financial Information have been compiled by the management from the Audited
special purpose interim financial statements of the company as at and for the Period ended
December 31,2021 and Audited Financial Statetsiéor the year ended March 3021, 2020 and

2019, which have been approved by the Board of Directors. The Financial statements of the for the
period ended December 31,2021 has been audited by us and financial statements for the year
ended March 32021, 2020 and 2019 has been audited by M/s. M.C. Asawa & Co., Chartered
1 002dzy G yia oWt NEB@A2dza ! dzZRA (2 NRO

For the purpose of our examination, we have relied on:

Auditors Report issued by the Previous Auditor i.e. M/s M. C. Asawa & Co. d&t&dRember,
2021,15" December, 2020 and #September, 2019 on the financial statements of the company

as at and for the year ended 3March 2021, 3% March 2020 & 3% March 2019 respectively.

The auditwereD2 Y RdzOG SR 6& GKS /2YLI yeQa LINBOAz2dza | d
placed on the financial information examined by them for the said years. The Financial information
included for these years is based solely on the report submitted by them.

Based on our examination and according to the information and explanations given to us and also
as per the reliance placed on the audit report submitted by the Previous Auditors for the respective
periods/years, we report that the Restated Financial Inforiorat

have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/reclassifications retrospectively in the financial years endled 31
March 2021, 3% March 2020 and 3March 2019 to reflect the same accounting treatment as per
the changed accounting policy for all reporting periods, if any;

There were no qualifications in the Audit Reports issued by us for the period ended December 31,
2021, and in the Audit Report issdl by previous auditor for the Financial Year Ended March 31,
2021, 2020 and 2019 which would require adjustments in this Restated Financial Statements of the
company;

Have been prepared in accordance with the Act, the ICDR Regulations and the Guidance No

Emphasis of Matter o , 3 A o

We draw attentiontad b 2 0 S SMiM Af a 2F {0 yRI f 2 yoBAndexu@ 8/6fu 2 NRA
the Restated Financial Statements, which describes the details of change in classification of the
Lands owned by the company from N@arrent Investment to Inventory. Our opinion is not
modified in respect of this matter.

The Restated Financial Information does not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the audited financial stasts.

This report should not in any way be construed as a reissuancedatireg of any of the previous

FdZRAG NBLR2NIGA A&dadzSR o0& GKS /2YLIye | dzRAG2 NI
opinion on any of the financial statements referred taéie.
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9.

10.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the Offer Doucment
to be filed with sotck exchangé@s connection with the proposed SME IPO. Our report should not
be used, referred to or distributetbr any other purpose without our prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care for any other porpose
to any other person to whom this report is shown or into whose hands it may come without our
prior consent in writing.

For RHAD and Co.
Chartered Accountants
FRN:102588W

Peer Review Number:

Sd -

Dinesh Bangar

Partner

Membership No:036247
Place:Mumbai

Date : 1605-2022
UDIN22036247AJDKSC4364
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a!b! D9a9b¢Q{ 5L{/!{{Lhb !'b5 !b![,{L{ hC CLb!b/L!|

You should read the following discussion of our financial position and results of operations together with
our Restated Financial Statements which have been included irPttispectus. The following discussion

and analysis of our financial positiand results of operations is based on our Restated Financial Statements
for the nine months period ended December 31, 2021 and for financial year ended March 31, 2021, 2020
and 2019 including the related notes and reports, included in Brisspectuprepared in accordance with
requirements of the Companies Act and restated in accordance with the SEBI Regulations, which differ in
certain material respects from IFRS, U.S. GAAP and GAAP in other countries. Our Company has no
attempted to explain thosalifferences or quantify their impact on the financial data included in this
Prospectus and it is urged that you consult your own advisors regarding such differences and their impact
2y 2dzNJ / 2YLIl yeQa TFAYIlFYyOALlf A yestateddvaibkeh detivechfideNducC A y I
audited financial statements for the respective period and years. Accordingly, the degree to which our
Restated Financial Statements will provide meaningful information to a prospective investor in countries
otherthanL Yy RAI A& Sy iANBfte RSLISYRSyil 2y G(KS NBIRSNDA
Regulations and other relevant accounting practices in India. Our fiscal year ends on March 31 of each year,
a2 Fff NBFTSNByOSa @z O fLI, NI ANG dzéntoNiIBeEriti20ded AMSEISBHNG f o
of that year.

This discussion contains forwal@bking statements and reflects our current views with respect to future
events and financial performance. Actual results may differ materially ftomae anticipated in these
forwardf 22 1 Ay3 &aGFGSYSyida & I NBadzZ G 2 TRisSORNIS AW RT I
GForward Looking Statemerits 6 S3A Y Y A y2B an@ ¥4, réspedlifely, and elsewhere in this
Prospectus.

INthis SO A2y s dzyt Saa (KS O2yGSEG 20KSNBAAS NEegadzhi NB ¢
India Limited our Company. Unless otherwise indicated, financial information included herein are based
onourdwSadl GdSR CAyd yOANInoKtE pefiddyiEed December 31, 2021 and for the
Financial Years 2021, 2020 and 2019 beginning on pade#of this Prospectus.

BUSINESS OVERVIEW

2S NB | FfFr3aKALI /2YLIlye 2F YSalNJ DNRdzLE ¢ KA OK
[ FYR&¢ &adzOK a4 YSAIFNI {AIYylFGdzNBEET YS&lF N +AKFENE Y
operating in Nagpur focused on development of ResidéigtiCommercial Projects. Further our Company

is currently focusing on opportunities to build a brand in real estate sector. Our Company intends to take
advantage of the opportunities that are available in the Real Estate Sector and upcoming projects would
include plotted developments, houses and apartments of varying sizes, development and sale of certain
commercial properties including those that are integral to the residential developments they are attached
to. Our operations will cover all aspects oarestate development, from the identification and acquisition

of land, the planning, execution and marketing of our projects, maintenance and management of our
completed developments etc. Our Company may also enter into project specific joint ventures or
partnerships with other companies to grow it business.

Our Company focus on developing projects on land held in stock in trade and by entering into
Memorandum of Understanding for project management, marketing and branding development services
with partiesfor development of projects. We are working continuously to strengthen our infrastructure,
enhance our presence and build capabilities to execute bigger and better projects in future.

We are a member of esteemed Associations such as Credai, Indian GiitekngBCouncil (IGBC) & also
possess ISO Certification.

C2NJ FANIKSNJ RSG I At ABsinels Otedidy BB T & My DEoftiergogpbdiul &t S R
SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE LAST FINANCIAL PERIOD
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After the date of last financial year i.e., March 31, 2021, the following material events have occurred
after the last audited period.

The Board of Directors of the Company approved the Initial Public Offering of our Company in their
meeting held on Marc1, 2022

The Shareholders of the Company approved the Initial Public Offering of our Company in their meeting held
on March 24, 2022

The Board has allotted 25,74,000 Equity shares pursuant to Bonus Issue vide Board Resolution dated May
05, 2022.

SIGNIFICANT FACTORS AFFECTING OUR RESULTS OF OPERATIONS

Our business is subjected to various risks and uncertainties, including those discussed in the section titled
ORisk Facto's 0 S 3 A Yy Yy R2¢dthi® Bfospelttus. ©ur results of operationsddinancial conditions
are affected by numerous factors including the following:

U Our ability to successfully implement our growth strategy and expansion plans;

U Substantial capital expenditure & working capital requirements;

U Uncertainty in relation to contiuing effect of the COVID9 pandemic on our business and
operations;

U Changes in laws, rules & regulations and legal uncertainties;

Pricing pressures from the competitive business environment;

Economic and Demographic condition;

The occurrence afatural disasters or calamities;

Other factors beyond our control and

U Our ability to manage risks that arise from these factors.

SIGNIFICANT ACCOUNTING POLICIES

For more details kindly refer to section titleddRestated Financial Statementdnnexured¢ beginning on
pagel34of this Prospectus.

DISCUSSION ON RESULTS OF OPERATIONS

[enti ent i e et B wnt

The following table sets forth financial data from our restated financiaéstants of profit & loss for the
nine months period ended December 31, 2021 and for the financial years ended March 31, 2@2dn®02
2019 the components of which are also expressed as a percentage of total revenue for such periods:
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TARGS

6 Ay [H]

Nine Months Year ended Year ended Year ended
ended March 31, 2021 March 31, 2020 March 31, 2019
December 31,
2022

Particulars

(A) REVENUE
Revenue from

Operations 634.57| 91.24| 116.03] 96.93 48.27| 83.66 18.54| 100.00
Other Income 60.93 8.76 3.68 3.07 9.43 16.34 0.00 0.00
Total Revenue 695.50| 100.00| 119.71| 100.00 57.70| 100.00 18.54| 100.00
(B) EXPENDITURE

Purchase in - - - - - - -
Stockin-trade

Changes in Inventories 59.58 8.57 2.31 1.93 1.15 2.00 - -
Employee Benefits

Expenses 93.47| 13.44 53.45| 44.65 22.73| 39.38 9.25| 49.92
Finance Costs 6.29 0.91 0.05 0.04 0.08 0.13 0.01 0.04
Depreciation and

Amortization Expense 13.11 1.88 2.09 1.74 1.65 2.86 231 1245
Other Expenses 80.33 11.55 59.81| 49.96 27.63| 47.89 5.16 27.81
Total Expenditure 252.79| 36.35| 117.71| 98.32 53.24| 92.26 16.73| 90.22

Profit Before

Extraordinary Iltems
and Tax 442,72 63.65 2.01 1.68 4.47 7.74 1.81 9.78
PriorPeriod Items
Exceptional Iltems

Profit Before Tax 442.72| 63.65 2.01 1.68 4.47 7.74 1.81 9.78

Tax Expense:
(1) Current tax 119.33| 17.16 - - - - 0.35 1.88

(2) Deferred tax -1.11 -0.16 0.82 0.68 0.74 1.28 0.74 3.97
(3) Excess / Short - - - - - - - -
Tax Provision W/off
Total Tax Expense 118.22| 17.00 0.82 0.68 0.74 1.28 1.08 5.85

Profit for the year 324.49| 46.66 1.19 0.99 3.73 6.46 0.73 3.93
*(%) columnrepresents percentage of total revenue.

Key Components of our Statement of Profit and Loss Based on our Restated Financial Statements
Income

Our total income comprises of revenue from operations and other income.

Revenue from Operations

Our revenue from operations represents sale of plots. The company is engaged of developing and
constructing of Projects such as Residential & Commerciaii®jptesidential, commercial and industrial
buildings, colonies, mills and factory's buildings, workshop's building, etc.
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Other Income
Other income includes Interest Income, Interest on Income Tax etc.
Expenditure

Our total expenditure primarily consgsbf Purchase of Stodk-trade, Change in Inventories of Steok
trade, Employee Benefit Expenses, Finance cost, Depreciation and amortization expenses and other
expenses.

Employee Benefit Expenses

Employee benefit expenses comprises of salaries an@ésyataff welfare expenses, provision for gratuity,
FYR RANBOG2NNA NBYdzySNI A2y ®

Depreciation & Amortization Cost

Depreciation Expenses consist of depreciation on the Tangible assets of our company i.e., Depreciation on
Fixed Assets.

Finance costs
Finarce cost includes Interest Expenses, Bank processing fees and charges.
Other Expenses

Other expenses include Audit fees, Site development fees, Conveyance fees, Office expenses, Insurance
Expenses, Commission, Legal, Professional and Consultancy feegitizl€harges, travelling expenses,
Repair and MaintenanceOffice & Vehicle, Rent expenses, ROC fee, Rates and taxes, IPO related expenses,
Interest and late filing fee on TDS, Miscellaneous fees, Membership charges, Telephone and
Communication expense

Provision for Tax

The provision for current taxation is computed in accordance with relevant tax regulation. Deferred tax is
recognized on timing differences between the accounting and the taxable income for the year and
guantified using the tax ratesnd laws enacted or subsequently enacted as on balance sheet date.

FOR THE NINE MONTHS PERIOD ENDED ON DECEMBER 31, 2021
Income:

Total Revenue

hdzNJ G20Ff NBOSydzS | Y2dzy i SR {2 chpdpn tF1 KA F2N
of revenue from operations and other income as described below:

Revenue from Operations

Our revenue from operations for the period ended December3h,H m ¢ | & con®dpTt [ 1
91.24% of the total revenue which comes from sale of our products.

Other Income
hdzNJ 20 KSNJ AyO2YS T2NJ G6KS LISNA2R SYyRSR 5S0SY06SNI c
total revenue.
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Expenditure:

Charge in inventories of Stock in Trade

hdzNJ OKI y3aSa Ay AYy@Syi(i2NRASa 2F adta201 Ay GN}XYRS gl 3
period ended December 31, 2021.

Employee Benefits Expenses

The employee benefits expenses for the period enBe8 OS Y6 SNJ omMZX HAHM Aa o
13.44% of the total revenue.

Finance Cost
CAYl YyOALIf O02ada FT2NJ GKS LISNA2R SYyRSR 5SOSY06SNJ o
revenue.

Other Expenses

Other Expenses for the periode8dR 5 SOSYOSNJ omM3I HAHM Aa yndoo [ ]
revenue.

Depreciation and Amortization Expenses

5SLINBOAIFGAZY F2N) GKS LISNA2R SYyRSR 5SOSYO6SNI omZ
revenue.

Profit after Tax

t NEFAG FFGSNI GFIE F2N 0KS LISNA2ZR SyRSR 5S5S0SY6SNJ
total revenue.

COMPARISON OF FINANCIAL YEAR ENDED MARCH 31, 2021 TO FINANCIAL YEAR ENDED MARCH 3:

Total Revenue

Our total revenue increased by10bn ¢’z { 2 MMpPTM fF1Ka F2NJ GKS FAyY
Lakhs for the financial year 2029.

Revenue from Operations

¢KS G201t AyO02YS FTNRY 2LISNIidAzya FT2NJ GKS Cd, & H.
F.Y. 2020. Thevenue of the Company has increased in the year FY 2021 by 140ugn#sale of plots.

Other Income

LYy GKS C®, ® wnum AlG gl & odcy [F1Ka Fa O2YLJ NBR
by 60.99%6since there was no balance written off in the year 2021.

Expenditure

Change in Inventories

hdzNJ OKFy3Sa Ay AYy@SYyld2NRSa 2F 62N] Ay LINPINBaa |
ChP, & HANHM FTNRY MPmp f lily dKeto lawer leveb of ¢losingninventdriestok A a
finished goods at end of financial year 262D as compared to financial year 2620.

Employee Benefits Expenses

¢KS 9YLX 2888 SELISyasSa F2NICO, ® Haum 61 32Xy ONBEPBRSE
Lakhs in F.Y. 202{e to increase in Salary and Wages and Directors emuneration
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Finance Cost

¢tKS CAYlLYyOS /2ai FT2NI CP, ® HAum ¢l a nonp [F1Ka
/| 2aliG 2F Co®, ® wunun 6KAOK 61 & nony [l Ka®

Other Expenses

¢tKS 20KSNJ SELISyasSas Ay G(GKS Co, d wnum Al oI a p
which shows an increase of 116.45% in other expenses.

Depreciation and Amortization Expenses

The Depreciation for F.Y. 2021 was increased by® o w’: (i 2 Hdndgp [F1 K& Fa 02"
F.Y. 2020.

Profit after Tax (PAT)

t!l¢ 61 &8 RSONBIFIASR FTNRY odTto fF1Ka AYy C®, d HAHN
by 68.08 % as compared to F.Y. 2020 on account of incieagpenses

COMPARISON OF FINANCIAL YEAR ENDED MARCHBO, RPDRANCIAL YEAR ENDED MARCHI®1, 20

Total Revenue

Our total revenue increased 811.24:  (i52.70lakhs for the financial year March 31, 202 N2 18.54
Lakhs for the financial year 2029.

Revenue from Operations

The total income from operations for the F.Y. Q@ #8.27f I { K& | y&54lakiis dwihgdhe F.Y.
2019. The revenue of the Company has increased in the year FYb2080.37%.

Other Income

In the F.Y. 202it was 9.43lakhsas compared tdNil for the F.Y. 209 which shows ancreasecdby 100%
Expenditure

Change in Inventories

hdzNJ OKIF y3Sa Ay Ay@Sy d.250khSiaF. O REBrgnmdNSIiR F.8. 809.m 1 872 (0 2
Employee Benefits Expenses

The Employee expenses for F.Y.®@2s increased by46.55: (Z2.73[ I { K& | & O29%2B6J NBR
Lakhs in F.Y. 20.

Finance Cost

The Finance Cost for F.Y. Q@I & 8 Lakids/which is ecrease of abou881.4% againsthe Finance
Costof F.Y. 286 KA OK dlLalths. n ®n

Other Expenses

The other expenses, inthe F.Y. @020 8768 | { K& | & &26LakdhsNdstRe Fiiy 220which
shows an increase df35.8®% in other expenses.

Depreciation and Amortization Expenses

The Depreciation for F.Y. 2D@asdecreased by 46> (1265[ I { Ka | & O223nlakhSiR F NI
F.Y. 2020.
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10.

11.

Profit after Tax (PAT)

PAT wasnONB | &4 S B.73RRhRIiYF.Y. 20§ 2 3.73Lakhs in F.Y. 202The profit after taxincreased
by 411.02% as compared to F.Y.28on account of increase in revenue from operations.

Information required as per Item 11 (1) (C) (iv) of Part A of Schedule VI to the SEBI Regulations

Unusual or infrequent events or trasactions

To our knowledge there have been no unusual or infrequent events or transactions that have taken place
during the last three (3) years.

Significant economic changes that materially affected or are likely to affect income fimomtinuing
operations.

Our business has been subject, and we expect it to continue to be subject to significant economic changes
FNRARAAYI FTNBY (GKS (GNBYR&a ARSYUGAFTASR 102@3S Ay W

uncertainties described in®h & S O A 2 Bisk Baytosh (iof ST Yoy A2¢ dll thi® Bfospettus. So
our knowledge, except as we have described in tRimspectus, there are no known factors which we
expect to bring about significant economic changes.

Income and Sales on account of major product/main activities

Income and sales of our Company on account of main activities derives from sale of plots.
Whether the company has followed any unorthodox procedure for recording sales and revenues
Our Company has not followed any unorthodox procedure for recording sales and revenues.

Known trends or uncertainties that have had or are expected to have a matexdverse impact on sales,
revenue or income from continuing operations.

LI NI FNRBY GKS NARala || & RiskiFadbis? HSH A gzy R B thig O LA &
Prospectus, in our opinion there are no other known trends or uncertaittigshave had or are expected
to have a material adverse impact on revenue or income from continuing operations.

Extent to which material increases in net sales or revenue are due to increase in services
Increases in revenues are by and large linkedi¢osiases in volume of business.
Total turnover of each major industry segment in which the issuer company operated.

The Company is engaged in the business of of developing and constructing of Projects such as Residentia
& Commercial Plotting, residentjiacommercial and industrial buildings, colonies, mills and factory's
buildings, workshop's building, etc. as available, has been included in the sectionltidedtly OvervieWw
beginning on pag84 of this Prospectus.

Status of any publicly annanced new products or business segment.

Our Company has not announced any new services or business segment.

The extent to which business is seasonal.

hdzNJ / 2YLJ y&8Qa o0dzaAySaa Aa y20 aSlazylfto

Any significant dependence on a single or few suppliers ortooeers.

There are naignificant dependence on a single or few suppliers or customers.

Competitive conditions.

/| 2YLISGAGADBS O2yRAGAZ2Y A& | NB | andulrg D@NBed SIRBRIaEER S NI |
Overvieve 0 S 3 A Y Y A84and 3B, espedtivalpdi thisProspectus.
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Material developments subsequent to December 31, 2021

Except as disclosed in thRrospectus, there are no significant developments or circumstances that have
arisen since December 31, 2021, the date of the last financial statements included Rralisectus:

Further, except as disclosed in tli#sospectus, there are no circumstances that have arisen since December
31, 2021, the date of the last financial statements included in tRi®spectus, which materially and
adversely affect or is likely tdfact our operations or profitability, or the value of our assets or our ability
to pay our material liabilities within the next twelve months.
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FINANCIAL INDEBTEDNESS
Our Company has availed certain loans in the ordinary course of business.
A. Secured Borraiings
1. BMW Financial Services
Facility availed from BMW Financial Services as per Contract Number CN00192988 dated March 27, 2021.

Amount/ Sub Limit Rate of Purpose Outstanding
Limit Interchange Interest as on

0 Ay ability (per December
Lakhsg details month) 31 2021

Vehicle Loan 95.00 8.75% Purchase o 83 25
motor vehicle

Total

Unsecured Borrowings

In addition to the secured borrowingsvailed by us, we have also availed certain Unsecured Borrowings.
Set forth below is a brief summary of Unsecured Borrowings as of December 31, 2021.

Particulars Amount

Ay [

From Director's & Relatives
Kesar InfracofPrivate Limited 31.20
GopalFatehChandupta 41.85
Sangeeta Gopal Gupta 16.80

89.85
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